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RS Am=EEREA About This Report

R =5ER/Y Purpose

FEERUERNRESSELBEMHNENEELEEERSE . RESENADERNENENSEEDETIERSRE, R
e R 2SRRI BRI EE R

This is the first corporate social responsibility report published in the name of CR Beer. This report aims to explicitly communicate
with stakeholders on the Company’s practice and performance of fulfilling its social responsibility, and systematically address the
major concerns of stakeholders.

RS E%{m1AHD Reporting Cycle

TRERFERS

This report is an annual report.

HR5EEE Scope

REREFERHDEETEE. dSNRESASENER.
KEBEL2016FERE, BEEB—LEEFR.

The report discloses the information on CR Beer’s fulfilling of economic, social and environmental responsibility.
The report mostly covers the year of 2016 and traces back to certain important years where appropriate.

iR e R B Description of Report Data

RREVBEIFERE LB 2016 FEHBIRE %ﬁﬂ%i@ﬁ@OﬁEQﬁ FBEEbIAEIREZERS, WAE20165F 108 5Ty HE
ST AT . @F‘EE%SIH‘*ETE‘;H BERFEEITEWER . FRMEBFNEMBRES—H, UMBEREH
ERE, MEDPINESRERE, MESEIUARERT.

The financial data of this report is extracted from the financial report of the Company for 2016. CR Beer completed the spin-off of
other non-beer businesses and the acquisition of equity interest in CRSB in September 2015 and in October 2016, respectively. Some
historical data is restated retrospectively in accordance with changes in accounting standards. In the event of any inconsistency
between the data of this report and that of the financial report, the latter shall prevail. Unless otherwise specified, all amounts in this
report are expressed in Renminbi.

AREB{KIE Basis of Preparation

AR 1SS 2 IBEMIE R (A B S EEEMEREIS026000, TRt BRI PR ¥T S S TREHEISE
(CASS-CSR3.0)), @Iﬁﬁiﬂa% #8%%(Global Reporting Initiative ,GRI)EIHES iR EIEm(G4), (ERHD
EORERIES ) M ENER TS STEEINE ).

This report is prepared with reference to 1SO 26000, International Organization for Standardization International Social
Responsibility Standard, Guidelines on Corporate Social Responsibility Reporting for Chinese Enterprises (CASS-CSR3.0)
issued by the Chinese Academy of Social Sciences, Global Reporting Initiative (GRI)’s G4 Sustainability Reporting Guidelines,
the Guide to China Resources Corporate Citizenship Construction and China Resources Social Responsibility Management
Measures.

*@;gpﬁﬁﬁ Description of Short Names

BAEEFRR, EHEE(ER)BRASERSHERE Z=EEE | [ 23 15k M |; EESRREERAEH
B EEEREE |

For the sake of convenience, China Resources Beer (Holdings) Company Limited is referred to as “CR Beer”, “the Company”
and “we”, and China Resources Snow Breweries Limited is referred to as “CRSB”.

2253 Ccontacts

EBEE (125 ) BIRAE)

ik . HBEFBEE265RE B AE3918
HFE : info@cre.com.hk

34k . www.crbeer.com.hk

China Resources Beer (Holdings) Company Limited

Address: 39th Floor, China Resources Building, 26 Harbour Road, Wanchai, Hong Kong
Email: info@cre.com.hk

Website: www.crbeer.com.hk
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Breweries
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98 breweries

Comprehensive
operating income

e TS DN
AR286.94485

RMB28.694 billion

2016 FRAEEERNEE—F,

The year 2016 is an important year to the Group’s development.

iE—FHMEEANheuser-Busch InBev SA/NViER G, LI16
{E3=TTEEANSABMiller Asia Limitedisa EEBEEEIEI49%A2
R, REREERESNRENEERR, BEEUSEENRE
EERRBREEE,

In 2016, we entered into an agreement with Anheuser-Busch InBev SA/
NV to acquire 49% stake in CRSB held by SABMiller Asia Limited at a
consideration of US$1.6 billion, successfully changing CRSB into our

wholly-owned subsidiary and strategically transforming ourselves into
a leading beer-focused enterprise.



BIVEIRS, RMTMFERERER. BRENXERES. FERMHENHERIE. BURESIHEARER. NamEEESER,
RAERENHEERNE . BADBEER. FE2EMIZEL, RRRAGEBRSIDIEERIR. 20165F, RAEEHE
NI ZO8RIRER S, FAERL2,2008TH ; LESXEBRRKARE286.9487T, R20155F18K2.6% ; REHEFE2015F £
F6.8%, IRELREERARK0.087T.

Meanwhile, we also constantly deepened the development strategy. Through optimizing its product mix, implementing tailored sales strategies to
the local market, establishing closer relationships with distributors and reinforcing brand promotion, we enhanced the products' gross profit and
the effectiveness of our selling expenses, together with the expansion of our market share and the reinforcement of our market leadership across
the nation, thus bringing attractive and stable returns to our shareholders. In 2016, the Company operated 98 breweries in mainland China with
an aggregate annual production capacity of approximately 22,000,000 kiloliters. The Company's consolidated revenue for 2016 amounted to over

RMB28.694 billion, which represented an increase of 2.6% as compared to 2015. In 2016, profit after tax increased by 6.8% as compared to 2015,
and the total dividend was RMBO0.08 per share.

BMAE, AENSEERUALINEELE TNEENE, ERZRFINTEES, AEE2KSEE. HMBFBUAL, T
TEQTREES, 2HITEEBENEFRE, EAEFSNERS ; IARRER, 2EHEESRKE, BEEXEZRR , ==E
BIEEHKL, B8, Q. 2EBEEAIEEES, RERER.

We believe that, despite our outstanding operating performance, we had to collaborate with stakeholders to create more overall value in order to
maintain our sustainable development. We strived to challenge ourselves for improvement. We continuously improved our corporate governance
system to establish a high-quality board of directors with enhanced governance capability. We strengthened our risk control, fully promoted legal

operation and minimized operational risks. For the purpose of protecting the interests of shareholders, we optimized the information disclosure
system to objectively, fairly and completely disclose the information in relation to the Company’s operations.

, B TESH I RAZIRBRSREEFRBNEERE, HRATFRERESNEREEIRS, SERERE
A TEME.
and translated the “spirit of craftsmanship” into the whole process of beer brewing and customer
services in order to provide our customers with the best beer and services and improve the quality of life of our customers.

, BESIRGERAEN, TBRCTHCERIED, ERERKEEXR, REELRNIPER. HESKSEY
HERFEMONE. 20165, HMO[ BE_SiEks. BERWEF AR~ | BEERE——EESHEIEZERERENR SR
gL R—ERIEH, BIERNRBEEEE _SUBEHESEEL T 2554,

. We vigorously promoted the innovation of environmental protection technologies, actively incorporated
the concept of green development into practice and established circular economy industrial parks, contributing effort to facilitate the establishment
of ecological civilization and mitigate global climate change. In 2016, our “Efficient, high quality recycling and utilization of carbon dioxide in beer
manufacture and its demonstration” project was the only project winning the Scientific and Technological Progress Award (First Prize) of China

Alcoholic Drinks Association. The technology provided demonstrations and references to the beer industry in the aspect of emission reduction of
carbon dioxide.

, BMtER . KERTEEAN, BFHARK  BEQTESF, WHTEERER  ®ELRUT. BT, FESS
LRHEEE, BRAFER.

and maintaining equal and mutually beneficial relationships with suppliers and distributors for a better future. We upheld
the principle of fair competition to motivate the orderly development of the industry. We also maintained close relationships with the government,
banks, the media and various partners to achieve cooperation with mutual benefits.

, ENRIEETHERE, ERATKOER, FEIRIIEENFZNREERENS, PHETERAREE.

, protected the rights of our employees and placed high value on nurturing
teams of talents to allow our employees to see the vitality and prospects of the Company and realize their own potential.

, BEEt RERE, S2EMEREEE, SHEEPRE, FItEEREER, RESEEMNELE.

and proactively promote community development. We participated in public welfare
business, and dedicated ourselves to alleviating poverty and narrowing the development gap among regions in order to comprehensively build a
moderately prosperous society.

2016 FEETZEBIBLIERNEZ : SRARLEFTMXERBRSIEFTHMINER, NS|IcHERESRELE2 ; PR
HAB MBI (2016 FEFEIGREIDIBE(C-BPN) ), [ E1& Snow |EEIFUEREREHATHEEN ; BESFEMRINENPEHLESR
B AE. HIRSBIE4708 A28 ; THAREEREZHI( 2016 FFES00&EEERE ) WEHTHES, [ 9 Snow |E7IE
28(7 ; (IR ) AR EN S EEE.

There were a lot of memorable moments worth writing down in 2016. The Company successfully organized the “Snow Great Expedition, Challenge
the Unclimbed by College Students”, which attracted over a million college students across the nation to participate. “E{£ Snow” beer ranked
No.1 for the third consecutive year in 2016 China Brand Power Index (C-BPI) released by a Chinese brand rating agency. The photo competition
on ancient Chinese architecture welcomed its 8th in a row and had an accumulative number of participants of over 4.7 million. The World Brand

Laboratory revealed the ranking of “China’s 500 Most Valuable Brands 2016” in which “E7% Snow” ranked 28th. We were awarded the Outstanding
Corporate Social Responsibility Award by The Mirror.

o FATEIRESHIEBLER, HPE—WRENSIEERES, EEITRE. e, RIREE. HMIHTH
HEE. kR, ETNBEBHEFET, —ks|ARES, HEEMETARE.

. As a leading beer manufacturer in China, we will keep on leveraging our professional advantage as usual
to practically perform the economic, social and environmental responsibility. We are looking forward to collaborating with consumers, shareholders,
employees and business partners to promote business progress and build a better future together.

BEHEAL
Thank you!

EFE . IREA

Chairman: Chen Lang
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Being awarded the 5th Outstanding
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Award of The Mirror
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Chinese Business 1000 Ranking of
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Largest Conglomerates Company
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REXEERF X E2015VisionF
LB HERER SR

Being awarded the Consumer — Consumables
Category: Gold Award in the 2015 Vision
Awards Annual Report Competition of League
of American Communications Professionals
LLC (LACP)

L ¥EMerComm, Inc.El BRARCE R
A, GREEBEE"FEB 2EHE
Al EDRI R BMER . NWERFHREE
Being awarded the International Annual Report
Competition (ARC) Awards of MerComm, Inc. in
the Beer/Wine/Spirits Category: Gold Award for
Printing & Production, Silver Award for Interior
Design

RE(HTE )T 20160FESHEES
A, HEEARKREEBFRASE
Being awarded the Platinum Award — Excellence
in Governance, CSR & Investor Relations 2016
of The Asset

R E e R AT AR # HBChnbrand3
[ 20165 B kR = im B E 18 &
(C-CSl) | mhEHEE, [ % Snow | #
AR BEITEE —mhE |

“F7Y, Snow” was awarded “Top Beer Brand” in
the “2016 China Consumer Satisfaction Index
(C-CSI)” by Chnbrand, a China’s brand rating
agency

FEHRE (208) BRAT 2016 CEHSHTHRS
China Resources Beer (Holdings) Company Limited 2016 Corporate Social Responsibility Report

REEBESFZES20165EHREE
FH

Being awarded the Directors of The Year
Awards 2016 of The Hong Kong Institute of
Directors

RE2016FEFBRESTRIHE L
AR

Being awarded the IFAPC Outstanding Listed
Company Award

(B8 = ) 3 55 E50058 1 %
o, A51941z

Ranking 194th in Fortune China 500 of Fortune
China

F2016F t 7 @ 2 8 B =(F
SO0 EBEmME)HEEZH, U
1,099.68{&7T{ 215281

Ranking 28th in China’s 500 Most Valuable
Brands 2016 of World Brand Lab with a brand
value of RMB109,968 million

(B EE ) ME52016F M T
BEEKRETS, EFTNEZEHE
x2—

Being awarded as One of Asia’s Most Honored
Companies in the All-Asia Executive Team
Survey 2016 of Institutional Investor
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D e EFRUANT, HRmE oo

ARE AERE

426.30ex 286.94&x 17.39=x

Total assets of RMB42.630 bilion @~ Revenue of RMB28.694 billion

A b

Beyond Limitations

(

?ﬁ)ﬂﬂﬁ

Total profit before taxation of
RMB1.739 billion



RHRERBEE RN
No.1 in Brewing

ZEEERAN
ARH

5,529 ux

Production safety expenses
of RMB55.29 million

ERE RS
} 1&_2_

100%

Pass rate of 100% in
the spot tests run by
the National Safety
Supervision and

Inspection

Technology or R&D expenses of
RMB398 million

EREEAEE

100%

Pass rate of 100% in the
product quality test

B EmirE

REFEEIEL

k&L B 3

iﬁ{ n /U\T iéq\

decrease year-on-year in

Challenge Ourselves

i JJ PR

Unparalleled Energy

Total environmental protection
investment of RMB119.65 million

ET A

58,200 employees

terms of comprehensive energy
consumption per unit of product

SEIaE

i

]
S
illli
g

100% coverage of labor contracts

HBRBEEE

090
G4 Py
HAlIZR2R

Create the Future Together

100% coverage of social insurance

B8 i K FE

Brave the World
B E48%E BE @

7.69:%* 0.034%"

Total actual tax paid of Charitable donations of
RMB769 million RMB3 million

IEEBRHER

39=

Developed strategic relationship with 39 suppliers
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Enjoy Together

et [T

‘B[ E% Snow |EERME, LIAIRTER
R, HEHTESEENXE. S8
Bt BeESERESTRERE
m, BRBBERRSBAT, WAL
=% E1% Snow |IHEER .

CR Beer provides customers with various
product experiences and enjoyments on
different occasions, through an innovative
branding and segmenting strategy of the beer
brand “E7¢ Snow” with different product series
such as the mid-end series “Snow Brave the
World”, high-end series “Snow Draft Beer” and
the super-premium series “Snow Opera Mask”.
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=EHBEENTERIEE, BEI ERXE ] 55
[ EEY. BkE. BIFT |RORBHEHRPIE .
“Snow Brave the World” is the mid-end product series of CR

Beer. The core message of “Brave the World” conveys the
spirit of “ambitious, challenging and innovative”.
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Responsibility
Themes

[ AEENBRERFESEE. RETEEE
XCHTKEHR . REMMEE, MCEETEKHER
EXUERWEETE, |

— ERERREIEREER AT

“We want to exhibit the ancient Chinese
architecture with wisdom and emotion, which
reflect the spirit, temperament and character of
China’s native culture, in order to popularize and
inherit such traditional native culture.”

— Zeng Shenping, the Assistant General
Manager of CRSB
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hEEFSERENMN, BREEPERKRFNGREN, AFREFERKBEIIERES
o PEIEEREEHRER LEEERRRE. HMHtERE. RIEHBRAEREERER
R, HMFEERENY | PEHCEENME L EEARIES | LR, BFhEEs
KRETE), EFPEEREREHENER, UEREHFENESREERR, (RERE
BRXWERE. MERMAEASR] TESH |, UISHABREER -8 |, £
EXRESEABENSEERD ; LIS KEIEHAZRREHEER, TEEHuE
FRIER,

China’s outstanding traditional culture harbors the deepest spiritual pursuit of the Chinese nation
and represents the unique spirit of the Chinese nation. Ancient Chinese architecture is a unique
architecture system which has the longest history in the most extensive geographical distribution
with distinctive style in the world. By sponsoring the publication of the “Traditional Chinese
Architecture Series” and organizing the photo competition on ancient Chinese architecture, we
hope to push the traditional Chinese architecture out of the dust-laden history and embrace the
general public with a new and fresh image so as to foster the propagation of Chinese traditional
culture. Being inspired to inherit the spirit of a craftsman in ancient times, we aim at “No. 1 in
brewing” with care and precision to produce the best beer which is the most suitable for Chinese
people in terms of health. We also aim at providing the best service for customers by making
perfection more perfect to provide services beyond customers’ expectations.

20084, HMFHHRHEEEASEFEELBVRJREHRRFT, SIEHEI EREE
A——PEHEFAREEESEER |, FPESREREN T . B20094F
F2016%F, HMAFESESERIOEEE, EEREN/ \EREEREEZ AT, K518
BA70BAZM, RFtWEIBESIOBIBIER, FHEHEREBEABENBRFERIE
K. FEBENRETYESRZ—.

In 2008, we started to work with the Institute of Architectural History and Cultural Heritage
Conservation of Tsinghua University on the “Popularization and Inheritance — Ancient Chinese
Architecture Research and Propagation Cooperation Project”, opening the way for the protection
of ancient Chinese architecture. From 2009 to 2016, we organized eight consecutive sessions of
photo competition on Chinese ancient buildings, which attracted over 4.7 million participants with

more than 8.9 million entries. The competition has become one of the largest photo competitions
with the greatest influence in China.

e SasE - EUEE - SREAE |

In 2009, we organized the first “Snow Draft Beer Ingenuity in Craft” photo competition on Chinese ancient buildings.

(It=AE ) (B (IR EEER ) (LREFE ) (JtmRE ) (=GR ) (It E@EEE (L)) HiRET, HESHAEEREY!
B[ EERPEER TR TR |
Five Books on Ancient Architecture in Beijing ( {3tz2F22 ) ), including The Forbidden City ( { JtZR4£2%} ) ), Summer Palace ( { ItREEFIE) ),

Temple of Heaven ( { {t=k{2) ), Beijing Courtyards ( {Itz=PU&z) ) and the Historical Architectural Map of Beijing (Volume 1) ( {it=#
F#EHE (L) ) ), were published and entered the list of “China Classics International” of the State Administration of Press and Publication.

B E[ SWAL - BOEIE - SEEBYAE |
In 2010, we organized the second “Snow Draft Beer Ingenuity in Craft” photo competition on Chinese ancient buildings.

(EEAENE(AEREIGNIRE /EERE W BEERENAMERE)) HRET, HPa[ tEXHEEREEREE |

The Chinese Vernacular House series ( { RfETR2£ ) ), including Northern Residential Buildings ( {dt75ERfE ) ), Zhejiang Residential Buildings
({#MIERE) ), Fujian Residential Buildings ( { f2Z2ERfE ) ), Residential Buildings in Jiangxi and Guangdong ( (322 RfE ) ) and Southwest
Residential Buildings ( { FAiF@ER/E ) ), were published and rated as “The Best Books for Popularization of National Cultural Heritage”.

12 EHBEE (1258) BRAE 2016 EEMSEERS
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Sy =g Eed - BUEIE - mERBEAE |, WE/160BAZ2H, HESEERBE188E.
In 2011, we organized the third “Snow Draft Beer Ingenuity in Craft” photo competition on Chinese ancient buildings,
which attracted over 1.6 million participants with 180,000 entries.

(EahE ) (& (FPIZEN Pz M BERER ) EREOZ) ) E=th il ) HiREET, ERaEtEERERTRA.

The Chinese Ancient Architecture Decoration series ( { #8512 ) ), including the Beauty of Gates ( { FF§ZZ) ), the Patterns of Doors and
Windows ( { EiBZ7£) ), the Carved Beams and Painted Rafters ( ( B2 ) ), the Brick and Stone Carvings ( { &A%/ ) ) and the Philosophy
of Decoration ( { #£8f.2j& ) ), were published. Such books were licensed to be published in traditional Chinese version in Taiwan.

SBpEE St « BOEIE - SEEEAE |

In 2012, we organized the fourth “Snow Draft Beer Ingenuity in Craft” photo competition on Chinese ancient buildings.

(HEAZE ) (B(HEBILR) (HEEBE ) ( GEAER ) ( HEE=E ) (L&) ) LiRET, BRETEAZHRMESZRES. 1
Ya [ LEPEEERERTE |

The Five Books on Ancient Capitals ( { &5&5FHZ ) ), including the Ancient Capital, Beijing ( { &5&84t52 ) ), the Ancient Capital, Luoyang ( (&
#0i&05 ) ), the Ancient Capital, Xi'an ( { &7&87i% ) ), the Ancient Capital, Nanjing ( { 5%BFa52 ) ) and the Philosophy of Decoration ( { #&HZ

i&) ), were published. The books were then awarded the outstanding book award of China University Presses and entered the list of “China
Classics International”.

BRBL SHEEEt 7K |, FEBREERNEETR, et esRHERLERNRESH.
In 2013, we organized the photo competition with a theme of “Tracing the Society for the Study of Chinese Architecture”

for the first time, aiming to arouse the public awareness for the protection of traditional ancient buildings with more
specific ancient architecture elements.

(EHRE I EAITAREN ). (ErFAREN ). (PREXREN ). CTEARER ). (BafAZREN)).

The Five Books on Gardens ( { E#FZ ) ), including Northern Private Garden ( { 4t75FAZE#L) ), The Private Garden of Lingnan ( { s8fFAZ
E#L) ), Royal Gardens in China ( { FEI£5E#K ) ), Private Gardens in the South of the Yangtze River ( { JIE3FAZE#L ) ) and Private Gardens
in Fujian and Taiwan ( { BI&FAZREM ) ), were published.

HEBESAEGU e BN | £, W3 TRELENEINEI136BAZE, HMEFM238EHIE.

In 2014, we organized the ancient building photo competition themed “Light and Shadow of Gardens”, which attracted
nearly 1.36 million participants with 2.38 million entries in China and overseas.

HEESAEGUAN SHit | 38, HE78ZRTAMRE & « FK
Rl [EOEIE « SR | BEERSESFLRERE] FEEHAR
BEMEERAERRNES | — (PEHAREE (E—F ).

In 2015, the ancient building photo competition featured the theme of
“Dougong (3H#t)” and awarded “Ancient Architecture « Inheritance Award (&
(&% 48)” and “Ingenuity in Craft + Dougong Award ([F/y&i&e3}L48)"to 78
photographers in total. We worked with Tsinghua University to publish the sixth
“Traditional Chinese Architecture Series” — the Chinese Ancient Architecture

Map (First Volume) ( { FEIERZEIME (5—E)) ).

13 FEHRE (208) BRAT 2016 CEHSHTHRS
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EEETAECUI B | £8E, HKEkEE
B 2EBEEBIFERN2218RiERER, H
[ Flg | BEEmEE 2SEl2E =,

In 2016, the theme for the photo competition
on ancient buildings was “Huyou (Fh#)”. The
competition received 2.21 million entries from 1.12
million photography enthusiasts around the world.
In particular, entries in the “Huyou” category even
reached 820,000.

EEEA SR EBRAE LIRS (R
B)RIIEE. HtE| EURENNE RS
EEIEE |,

We worked with the School of Architecture of
Tsinghua University to co-publish the Map of the
Ancient Architecture ( { HE2EEME) ) in its second
series, which was also the seventh series of the
“Traditional Chinese Architecture Series”.

B ERRENE. HREMBEN ELEE |USBEARRAEATRHER, HEHERNEREER, RAREIFEN
2R, BERBIFEXANERER. £ [EOEE |MAZIZEESEF, & BOEE | SWEBNRE, #E FOE
E RAERBEEANMKSE, #ES[ FOEIE | BN ATERESH SEBENEEIEXK,

We showcased the beauty of ancient architecture and the idea of “Ingenuity in Craft” reflected in ancient architecture to the public through
various ways so as to facilitate the popularization and inheritance of ancient architecture, allowing the public to see the root of Chinese
culture and allowing the world to see the extensiveness and profoundness of Chinese culture. By incorporating the idea of “Ingenuity

in Craft” into beer brewing and establishing the Snow beer brand “Ingenuity in Craft’, we promoted the idea of “Ingenuity in Craft” at all
levels in CR Beer and valued the spirit of “Ingenuity in Craft” as the common pursuit of the industry and the whole society.

FEHRE (208) ARAS 2016 EEHEE(ERE
China Resources Beer (Holdings) Company Limited 12016 Corporate Spcial Responsibility Report
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Surpass Together

A ERS A SREATF

Keeping on exceeding shareholders’ expectations

1938 E S —— MBI S BN EIRE49% R %

Dream of Becoming a Great Country of Beer Brewing— CR Beer's successful acquisition of 49% stake in CRSB

Why

[ WESEEERIRE | iR

the Origin of the “Acquisition of CRSB”

IBERIFEZEN—EEERR, EAMEEET AR MRNETEER . FERIRBARE, EREEEREE
ERR E BN REESAALE ., RMASHEBEEESEA . REENEE, HETERAEERSEE, BAH
HERKEAEE,

Beer is a very popular alcoholic beverage that is one of indispensable consumer goods of our lives and social gatherings. China
is a large beer brewing country but the presence of Chinese beer brands in the international market does not match with China’s

production volume. We are committed to brewing the best beer which suits for Chinese people in order to help China become a
great country of beer brewing and achieve the great rejuvenation of the Chinese nation.



E TR Hp v

roposed Rights Issue

Press @

BEIETHRAERE GRS

Press conference about rights issue

WHAT

[ WEBEE R ERIRIE49% D | #iiA

the Overview of the “Acquisition of 49% stake in CRSB”

20165108, E®MIYEANheuser-Busch InBev SA/NV (f87E[ ABI |) EESABMiller plc2IREBEHIRZEK, FR
RIFEFEHERIRES1%IRENER E, SRRBIO%EBERRERE, RINEREERER, ARERSES
BlE,

In October 2016, leveraging the opportunity of the global consolidation of Anheuser-Busch InBev SA/NV (“ABI”) and SABMiller
plc, we completed the acquisition of 49% stake in CRSB. The acquisition changed CRSB into our wholly-owned subsidiary from
51% stake in CRSB held by us before the acquisition, allowing us to create higher value for shareholders.

[ WEEEE R ERIRTEA0%KRY | 1BFE

the Process of the “Acquisition of 49% stake in CRSB”

2016538, EHEBSHEABIZENHRE, IU16EETHEASABMIler Asia Limitedi B EBEHXIEBEAI49%M
B, BEAMER, BHRERER L —EXZHKHEESHIBEIA35%. 2016F78, EXHHBELEREIRE
BHENEBRBMARERIF ., ERHEERESREE11.73mETHERES, ZHRERDSELESBEERE, M
LEBEBEISETNESZ, HRRONEFI/EESBHSXEMERATMIBESR . 2016F108, HEHIEETH
s, ESERSHIREEERE, LIERTEEEREENER.

In March 2016, CR Beer announced that it entered into an agreement with ABI to acquire 49% stake in CRSB held by SABMiller
Asia Limited at a consideration of US$1.6 billion. On the date of the announcement, the largest increase of the share price of
CR Beer reached approximately 35% as compared to the closing price of the preceding trading day. In July 2016, the capital
market continued to have good reaction to the acquisition of CR Beer after the Brexit referendum. CR Beer conducted a rights
issue at HK$11.73 per share. Such rights shares were eventually oversubscribed with proceeds of more than HK$9.5 billion. The
rights shares commenced to trade on The Stock Exchange of Hong Kong Limited in August 2016. In October 2016, CR Beer

completed the acquisition and became the full ownership of CRSB such that can implement its development strategy in China
effectively.
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Constantly improving corporate governance

REFEENEARERERCXEXRS. RARTREENSZEEER. RMTEHEREEETER. ERNIEERARSE, T
EnEanmEgBPE RS BB
Sound governance structure is the important foundation of building an evergreen business and enhancing value for our shareholders. We

constantly promote establishment of the quality Board, emphasize internal control and risk management, continuously enhancing the transparency
of operations and social communications capability of the Company.
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% =
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Executive Finance Audit Nomination Compensation
Committee Committee Committee Committee Committee

rEER

Corporate governance

EEREAET

Corporate governance mechanism

BN EEERERTE |, HNSEFREFBHEXZMERATHES LHRAINER+ N[ tEERTE |HETAIFE,
BIETAMEHNERAILUNE TERNESERERR, fIIEMERATERBFETGE, BUREATRESLILREES, BiE
R BT BESHEBEER, TAEIRIBES TAEIEEE .

EFEAXLTIRREENTEH, TENEESUENTEEE. UHEEE. EREET. REZESNFWEESTETES
PITNERERRE

We have adopted the Code on Corporate Governance Practices, which almost includes all the code provisions set out in Corporate Governance Code,
Appendix 14 to the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, including the implementation details
of the code provisions and certain applicable recommended best practices, to formulate the rules and systems which conform to the Company’s
development, optimize the decision-making manners and systems, and specify the duties and power of different aspects such as decision-making,
execution and monitoring, in order to form an effective division of duties and balancing mechanism.

B

)

The Board manages the businesses of the Company on behalf of the shareholders. The main committees include: Executive Committee, Finance
Committee, Audit Committee, Nomination Committee and Compensation Committee to perform designated duties for the Company.
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Corporate governance culture

BMBEEan. WERE, BRTHTEREEREE. ERRRESEAN, BUAYEREEERNREEEBET, 8
BITIFRIEEE, 2RIERERE.

We insist on managing the company according to laws and operating businesses with integrity. Through constantly improving the corporate
governance structure, business development and management innovation, we have established an effective risk management system and mechanism
for communications with investors to practically perform the economic responsibility and fully protect the interests and rights of the shareholders.

By /NS =

Governance of the Board of listing company

SEFRALTRVEESR, UMFEEERT. THEERENERIENRESIELATRK L, BEITEEERER, XHRs
BERENESEREN, BRAMTEENERNREEL .

20165, NEEFEHLE10LEE, BESTNITES. 22FNTES OB BIIFNITESR, é%jﬂEin"EEAsﬂf&i”%@%%%)\
HH—, 2REEB LHRAKREER, &1PHE€J§%I§E$M‘%$EEKWE@EJEﬁéﬁé&%ﬂ%ﬂ%Eﬁ/\m T4, DRIREEER. AP
R BARBNEESE. 2016F, AAEFSHEMIREFTEE, UHRESHEESEFSZREN 2016FEHRLESE |,

The Board has upheld the core value of the Company and formulated the strategic policies for the Company with the attitude which conforms to the

corporate ethic, sustainable development and efficiency-oriented direction. We strictly practice the corporate governance and strive to enhance the
transparency and the accountability of the directors to ensure the implementation of proper policies and operation approaches.

In 2016, the Board comprised 10 directors, including three executive directors, two non-executive directors and five independent non-executive
directors. The number of independent non-executive directors was half of the directors of the Board, far exceeding the requirements of the Hong
Kong Listing Rules. Our independent non-executive directors were experienced and well-known from different fields such as accountancy, law,
business and governmental officials. In 2016, the Board held 14 meetings and was, again, awarded Directors of The Year Awards 2016 by the Hong
Kong Institute of Directors.

EEFI108ES

10 Directors of the Board

[ BB ANEEEEZ T RKEFIR e, B IEHiTE=51L  “Directors of CR Beer command diverse experience and expertise.

oo et iy = = Advice from the INEDs, who are knowledgeable in corporate governance,
a0 VAN H = 4m 1M\ FA i
HRNEEEONAREFFRHER, ESITMEOIRIRNIR is always carefully noted and followed up. Playing an active role in

EEEER., EFEVETCES ANESHAE, EHERmBE corporate governance, the Board has successfully guided the Company
QEMRINER, EEeN3ENATK, SEeNHERES in its strategic development, helping it to navigate through successful

transformation over the past two years. Committed to best corporate
NS/ =
TEER, EREEZR. | governance practices, the Board merits the Award.”
— EEEEEATIE ——the Panel of Judges of the Hong Kong Institute of Directors
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Risk management mechanism

EHEEHES

Management philosophy

A

EIEREE BIERER

Management regulations Management procedures

%ﬂﬁ$ Management philosophy
ERBEREXB R TT R —EM, RMITIEEEEIEBIENERSERER, BOEERRVTTEMMNTE, BISERrE
[ =8—K IA%RFE, E&Hikﬁ%&&ﬁ SEREER. EXERRERFINAREESFEHEIRTHm. RE.

Risk management is an integral part of corporate governance. We strive to set up an effective and efficient risk management system in order
to reduce the possibility and influence of risk occurrence. We also rigidly implement the decision-making policy of “Three Importance and One
Greatness” to solve problems regarding the decision-making of significant problems, the appointment and dismissal of important leaders, the
significant project investment decisions and the proceeds of significant capital with group discussion and decision making.

)ﬂllfﬁ}

E1P$REE Management regulations

BMSETERARSIESIERE, BRANINERBKTE, Sl E iﬁMTHﬁ%éﬂ%JE, RN B HRGIREER ; FHIEH T
IREEENEL, BRRESERES, #EWIREAAEEE ; EUEXERGIEES. BREEEIERHBEIRLS . SEEXERD
ITERNEEEEMG (A BEEXRREED RS ), ﬁ?ﬁ%&‘?%ﬁﬁ[%iﬂxﬁﬁmﬂgﬂ % o

We have continuously improved various regulations of risk management, enhanced the risk resisting capability of the Company, formulated and
constantly implemented the financial management system, and strengthened the financial regulations and the process monitoring and controls of
the Company. We have issued regulations on dividend payout management to specify the duties of dividend payout management, maintain and
enhance the value of the Company. We have also established the Guideline for Prevention and Control of Exchange Rate Risk, the Risk Alert in
Advance Indicator and the Daily Monitoring and Control Mechanism, optimized the analysis model of exchange rate risk and issued Analysis Report
on Exchange Rate Risk of Renminbi quarterly, which effectively avoid the uncertainty risk of the exchange rate in the medium to long term.

EIPFEF Management procedures
KB RETEENDEREELRSENTCERGSIEER, ¥, DHNERESERR, REREGEE.

We identify, analyze and reduce various risks to protect shareholders’ value by building up the corporate risk management procedures to adapt to
the business development and operations of the Company.
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F2F— . 54 RUEE Step I: Risk identifications

HHEHBIWFHE AR RBRAANZEBRE, REER, ADHSEBETNERREERREERRETRS, L. 2
. AHEEERRARTREMERE, E%ﬂﬂii‘mﬁﬁn_ﬁifﬁ%&uU‘H—;, B ABERFTAENER, WEERRAOMTE
NMiEERREERIE . SEBETTTHEEEMESRMES, LUeEFEE TR IR FIER .

We incorporate risk management into our business planning. At the end of each year, the Company undertakes review of the potential
risks which fall within the business and operation areas of various business units, performing risk mapping, analysis and evaluation of
the probability of occurrence and impact of risks. Identified risks are reported together with the explanation of its nature and proposed
risk management strategies to the Company during the business plan review session of the business units at the beginning of each
year. Our regular reporting system of the business unit also facilitates ongoing risk identification and the reporting of risks.

EBEZ : ot sHHRELERERR Step II: Risk analysis, evaluation and mitigation

ABERE, EENRBREEAZTEESTRLERBEHINIREEREETE ., BERERSNFRERERESHEZERE
Bz, éﬁgfgf‘ﬁf@fi RREEAEESRRERRNSEER, WHTHERETE. ERFTEBOER, SRFEBHNITH
7, MAEHTERS, WFﬁﬁﬁuﬂﬂﬁwﬁU SR, RAREBRERENER.

When risks are identified, the assigned risk owner is responsible for analyzing the probability of their occurrence and potential impact.
Priority will be given to risks with high probability and serious negative impact. The risk owner then designs appropriate procedures and
actions for risk mitigation and acts accordingly. Implementation cost is also taken into account when devising the action plan. During
the implementation, we also emphasize the balance of risks and benefits to ensure long term business success.

EBE= . EMRERREWEEY Step llI: Risk monitoring and performance evaluation

STEREEASESG . DT FHERBEIEFER, ARSESETERERERKSIEREER . RhEE—EREEE
£, BPINSIEEEN T RS EENENEFMARREER NEREEE . FFEFITHEHEREER N ERRET
Byins, MEEEREERAESENRIIRIEENTE, MAERESEZRETATRRARME

After risk identification, analysis, evaluation and mitigation, the business units submit evaluation reports through the regular reporting
mechanism. To prevent the same risks from occurring again, preventive actions and procedures to improve operational efficiency are
also incorporated into the risk management and internal control systems. The Internal Audit Department needs to undertake independent
reviews on risk management and internal control systems, and the management is responsible for ensuring appropriate actions which
are taken to rectify any control deficiencies highlighted in the audit reports within a reasonable period of time.

D 225 case
FEHEREENEEERRERRIERNIEHMEIER

Risk governance and internal control assessment project of selling expenses of CRSB

HHHEER, ERSHEREREERERSIENNIETHEIRR, SHEEBTEQEHEHERRERE. REEE. KinEE.
*”“a{i %Fﬁ&“* B, EnSlE. mHEESFESRE LEEREMTFENRR, RETGERG TN ERELE
I, TENE. BEEERE.

With respect to selling expenses, CRSB initiated and implemented risk governance and internal control assessment project, aiming
to monitor and evaluate the management flaws and risk in various business procedures such as sales policy management, channel
management, point-of-sales management, operational management, expenses accounting management, product management and market

promotions. It also aimed to formulate rectification and risks counter-measures according to the evaluation results to improve the internal
controls and reduce risks.
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Communications with shareholders

HIBERERRAONBE, B TERENRERENMESRE

HBERS, RE. 8. 2EEERERIKRELTEAEER

R EERRNEREBERBR, ERREMERSENEERER, HEERRFHAINEEEED.

To protect the shareholders’ rights to know in practice, we maintain our active execution of an effective mechanism for multi-channel communications
with shareholders and the investment community and disclose our significant strategic decisions, operational performance and significant business
development to the investment community fairly, objectively and comprehensively, enabling the shareholders to evaluate the operation and
performance of the Company and constantly increase their trust and confidence in the Company.

HEHEBERREEGRS

Analyst briefing to investors of CR Beer

20165, FIEEEaR1,4002 DT EMES KEETO350RE
H, FMEREEEESFANGERETMNSEIZIZEREE, &
BOFEB (mNEEER ) M5 REREEBEEE |

In 2016, we conducted about 350 meetings with approximately 1,400
analysts and fund managers. We constantly drew praise for our
outstanding performance in investor relations, and we were named

Best Investor Relations Company by Corporate Governance Asia for
the sixth consecutive year.

[EA—RIEBEEROITE, RERFEMBETREKIASESF
B, RTBRNOATES, TERENASREENNSERE
NEEEZI, BHRERNERMELERZIERERED L,
VEBHFENEREFRENZ, USHEBRaEEMNmIEEEE
BREEENSEAL. |

— ENBEHFBERPITERETTIT(Tina Long)
“As an analyst in the consumer goods sector at foreign-funded
institutions, | have made contact with CR Beer for almost 8 years.
In addition to the steady performance, the comprehensive and
sound governance system of the Company and the forward-looking
management, the most impressive point of CR Beer to me is that
the Company always bears the shareholders in mind, practically and

constantly protects the shareholders’ interests and strives to maximize
the shareholders’ value through reasonable and effective measures.”

——Tina Long, consumer goods analyst at Merrill Lynch
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Annual and interim reports

TEMEEERS

Corporate social responsibility reports

RBEEE ( EHRE ) AR EB T IRENER

Information required to be disclosed under the Hong Kong Listing Rules
and the laws

[Cl R E IR S

Reports to regulatory authorities

REBFRE

Annual general meetings

KEEBRE

Analyst briefings to investors

RN 2EES

Roadshows and visits
HEEREREN @, QEREEEHNE

Other channels for information disclosure, such as the Company’s
website and responses to investors’ enquiries

HKloD
Annual Dinner

ESEEETRFHREE[ 2016FEH
HESER | R
The Hong Kong Institute of Directors Annual

Dinner cum Presentation Ceremony of
Directors of the Year Awards 2016
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Sound operation
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FEHSE— ; BEEMHEREEREE, HiBMRRRESERE1
BEDE; FEENERES, 2FERTIHEERKER2015

FREA2.3% ; uuﬁ{gfﬁ?mﬂ )\EM'] 099.681&7T, (2016
FHES00REBERE ) HHTEPETIZE28( . BZE20165FF
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We keep on deepening the development strategies, further
enhancing the capabilities on brand building, market and
corporate culture expansion, and improving business and
operational efficiency to realize the maximization of efficiency
and premiumization of product mix. The revenue and total profit
before taxation for 2016 amounted to RMB28.694 billion and
RMB1.419 billion, respectively. In 2016, the beer sales volume
amounted to 11.72 million kiloliters, and ranked number 1 in the
China’s market for the 11th consecutive year. The market shares
increased by approximately 1 percentage point due to tailored
sales strategies to the local market. We constantly optimized our
product mix, which led to an increase in overall average selling
price in 2016 by 2.3% as compared to 2015. The brand value
increased to RMB109.968 billion, ranking 28th in China’s 500 Most
Valuable Brands 2016. As at the end of 2016, CR Beer operated
98 breweries in 25 provinces, directly administered municipalities
and autonomous regions in mainland China, with an aggregate
annual production capacity of approximately 22 million kiloliters.
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Integrity compliance

BMLUEBER. FE. BE. ZENsE ez, BiEiE
TEEIFEER. HEKE JE’JIE,W BERERREEHE
HE. BHFESE. Wizas. J‘LB@EI%E%@%‘E%%
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LI5H, HEBEESEUASETEI, BZaREH.

We see the compliance, prudent, rigorous and systematic management

culture as our core value, and actively put our values “Corporate
Compliance and Business Integrity” into practice. We enhance the

employees’ awareness of risk management and control by means of
constant moral and ethical education, case study training, internal control
and self-assessment, and risk management seminars. We provide the
employees in relevant positions with training through different programs
including special inspection, system assessment and internal control
assessment, in order to strengthen their compliance awareness.

ST EME R TR
CRSB Xiangxi factory

SR s TR
CRSB Shanghai factory

HEHE
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Brew Together
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Adhering to the “spirit of craftsmanship”, we value
quality and efficiency, strive for professionalism and
standard, and reinforce innovation and promotion. We
carry out “No. 1 in Brewing” activities to transmit the
quality of craftsmanship, constantly improve our quality
management system, and strictly comply with various
food safety and production standards, in order to
provide consumers with much more reliable and high
quality products and services, and maintain the quality
reputation of the Company.

64
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Confidence from being “No. 1”

Why

WHAT

WHAT

P T = N
[ E—ERIE | VSR
the origin of “No. 1 in Brewing”
IR AR ST RAVERBIREZ —, §eE ABRISH ERBER R . FRABOREE L REEE A DR,
MERIFNEE, SASEEREEREENE, FEAMERKRREHENBES, BRERZIEESZINMN.
Beer is one of the most popular alcoholic drinks in different places of the world, and it can make people feel relaxed and joyful.
We are committed to brewing domestically popular and high-quality beer products, and promoting the knowledge of brewing

beer as much as we can. We hope that the people can experience the culture behind the beer while enjoying the sweet and
mellow beer products.

s =5 M
| E—BE | REE
what is “No. 1 in Brewing”
[E% - F—2E | RERRENREEESZ—, R2014ERGBE . BRETELARHRADNREESBEEE
NEETR, BHEERSERERNEWEREESCEE—SENREN - HEENE K. HeE0mEssk.
BEAZROEEEE.
“Snow — No. 1 in Brewing” is one of the brand activities of CR Beer, and has commenced since 2014. Our factories with
distinct features across the country are open to the public so that the consumers can physically experience the secrets behind

CRSB’s No. 1 sales volume in China, which are the single-minded obsession with beer, the ultimate pursuit of quality, and the
undertaking of responsibility to the well-being of the Chinese.

[ E—EZIE | AT ER

how to realize “No. 1 in Brewing”

20165, FHMErEHEEAEEE 2B SR g, BRI IR .
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In 2016, we invited consumers from different fields to visit the factories of the Company in Shanghai, Tonghua and Xiangxi.

In Shanghai factory, the “state-level beer taste testers” of CRSB, the state-level sommeliers interacted with the university
students from Hong Kong. In addition to explaining the ways to taste beer in detail, the sommeliers also took up the beer
identification challenge mounted by university students to identify 4 types of beer which taste extremely similar to each other. In
Tonghua factory, the visitors were led to the core process of the package sector which takes only 9.2 seconds to complete the
process from bottle filling to labeling on the assembly line in a CRSB factory. Within such a short period of time, every bottle
filling requires the maximum isolation of oxygen to ensure the cleanliness of the internal air and prevent bacteria from getting
into alcohol. Also, only 1 to 2 millimeter error for each time of labeling can be allowed, which requires the operators to have
sound basic skills. In Xiangxi factory, we demonstrated the newly established production control system to the consumers. There
was only over 90 staff in a central control room of 150 square meters to control all the production sectors of the factory, which
covered an area equivalent to 18 football pitches, with 16 computers. Every shift needed to complete over 300 procedural steps,
set up over 1,000 parameters, and control the valve movement for over 500 times, to complete the brewing of wort for 450,000
bottles of beer.

o R
[ E—FEiE | RREE
the prospect of “No. 1 in Brewing”
BME&EERER. Tl B, B8 B, HASHH TR, KR, KAFERRESNIR, 2R EHEE
BZ [ E—EE BN . RMBRSEES—([ARSFENERESER, MNNEEESBIINEEEREIB TR, H
BENREAM T RN B— |, T2RERERMEBSLEEN B |HEE.
The factories in Shenyang, Hangzhou, Dongguan, Shanghai, Tonghua and Xiangxi have been gradually opened to the public.
Looking forward, we hope to have more factories open to the public, enabling more consumers to experience the enchantment
of “No. 1 in Brewing”. We insist on meeting higher requirement in every sector, and strive to make the beer tasted by customers

as fresh as just brewed. Customers’ satisfaction helps us achieve the “No. 1” and encourages us to brew beer with more “self-
confidence”.
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“No. 1 in Brewing” activity in

Tonghua factory

WP 5—MEiE |SED
“No. 1 in Brewing” activity in
Xiangxi factory

EBTH £—Es |5
“No. 1 in Brewing” activity in
Shanghai factory
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The First Quality
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It is always our mission to provide the customers with safe and reliable products. We have
constituted a comprehensive quality assurance system through boosting quality management

system, improving production safety standards, innovating research and development and
providing careful services, and always prioritize the product quality.

EmZeEE

Food safety management
BM—ERE#KNK. 24 BEAMTEREREEEREANERL2RER, ECEEERARELE, SERBEHER
(1ISO9001). BERLEEHEER(1S022000)%F, HIE(EREBERE ) (BEREEBRELERH ). (ERRESHESTER),
BB ST ERREESRNEENSEEEIRRE,

BIMSEIRERT2REER, Y[ 850 - B - TR INeEnte=NEsHs, TELETMENSERE, L&, BE.
KE. IIT. EfE. ERSRROFUSEE, IUREENEMEREERE. 20165, EFERREERESESEE100%, BHRE
BREHEAIEE100% ; ERSHRENERETILES. INRES. GEESTY, BW2015F6MEs, RS TESNEREE.
We have always improved various quality standard systems and food safety system in a systematic, scientific and standardized way. We have
carried out the certification works for the management systems including quality management system (1ISO9001) and food safety management
system (1SO22000), formulated the Food Safety Management Regulations, the General Hygienic Standard for Food Production and the Preliminary

Plan for Emergency Response to Food Safety Incidents to build up a corporate internal monitoring and management standard which covers the key
control points of the production chain.

HEZ 25 Safety training

We have also constantly strengthened the procedural management and control on food safety, set up the 3-level management and control mechanism
of “headquarters-regions-factories” for food safety, perfected the information management mechanism of manufacturing factories, and entirely
controlled all sectors including site selection, cultivation, harvesting, processing, storage and transportation, in order to effectively trace the source
of food production. In 2016, CRSB products had a 100% pass rate both in the quality test and the spot tests run by the National Safety Supervision
and Inspection, respectively. The scores of the comparable quality, packaging quality and integrated quality of CRSB internal control indicators were
higher than those in 2015, maintaining the high product quality.

BERTEEESE ZEEERN

Food production safety management Aﬁm
BMBH LUAAES, R2VE INARRLEESEES, BOIREASIRSE 5 529..._
EEEEH, AETEMRL TS, 2016F, ENERMARSEERIARY ) R IT
5529870, HRETREHEEIINV0ERS, HEAREHE 14855, T2UEE RMB55.29 million in production safety
A1191,651 R, RE2HEEIIEEZE100%.
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We adhere to a “people-oriented and safety-first” management philosophy of food production EIQ’EE?Q B |:|EJ||
safety, and are committed to enhancing the employees’ sense of responsibility regarding -
production safety and providing a safe working environment for employees. In 2016, CRSB 70 E%EH#

invested RMB55.29 million in production safety for carrying out a 700,000-hour safety training for
the staff, and a 140,000-hour training for related parties. 191,551 participants attended the safety
training and the coverage rate of the safety training reached 100%.

700,000-hour safety training for the staff

HELZedE

14 Bz

140,000-hour training for related parties

Eoae—e s =PIl
P 191,551
REEMAEE 1 00 A)Eﬁﬁ

191,551 participants attended the safety training
and the coverage rate of the safety training
reached 100%

Quality assurance of raw materials
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The First Innovation
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Innovation is the most important force to drive an enterprise into sustainable and healthy development. We stick to scientific development concept
and regard market demand as the direction to consistently enhance the innovation system of management and technology, optimize the innovative
platform, boost the industrialization of the innovation achievements, comprehensively enhance the core competence of the enterprise, and promote

the progress of the entire beer industry. In 2016, CRSB invested RMB398 million in technology or R&D.

BRI

Management innovation

EBMLETEER—RBRLEECERBER, 2HEEEREEMEAIN TE., SIEBEl
SHKR, BLM TN EEESEAN, B8R A88EFAME T EERE, #Y
[ 58 - 133l - XML |88 R, 2R ESEEEETEMABSIE, RABEEEK
F, RehEETIE

EEESAEETHEEENERIAMENXE . RMEEEE (£8)BRAS (1

B EBER |)ITERRE, SUAREBNAFERIE, HEANTFaRER, &

ITHE. BEN. RN RBEESHETETERREITES, NRESMREED

)SZEE%WKi FIE(EHSEIRE] +=0 [SEEESRE ), LU BISRIFER | R
S8, R +=0 |BREESNITIENS M. BERERIEE.

We aim to build CR Beer as a world renowned beer production enterprise, so we have made every
effort to management reform and innovation. We have formulated lean management strategies,
driven management innovation from top to bottom of the company, changed the management
approach of management level and the development and skills of the employees, built up the
“evaluation-training-culture” system, and promoted the application of lean management in daily
works in all aspects for the purpose of enhancing the lean management level and the operational
efficiency of the Company.

The implementation of management reform requires strong support of informatization. We center
on the IT strategic plans of China Resources (Holdings) Company Limited (“CRH”) to effectively
conduct the innovative informatization works, propel the construction of innovative platform, and
constantly improve the operational capability of the system in various aspects such as operating
efficiency, stability, safety and flexibility, thus strengthening the service capability and service level
of informatization. We have formulated the “Thirteenth Five-Year” Informatization Strategic Plans
of CRSB to specify the direction, approach and implementation works regarding informatization
during the “Thirteenth Five-Year” with the “insistence on innovative application” oriented guiding
ideology.

RUHTEL
Advanced technology

HPMORBERMAN, EETEESHESHNIFERERE, 20165, RMEET
FZIBR MR EAIFIEE, WARERRERIE, HhRERRENR BE - aUiKs
. BB EER BRI R TienEs | 18H .

We are committed to promote the progress of the industry and our own sustainable development
through technological innovation. In 2016, we organized and completed numerous technology
development and innovation projects, and won the relevant awards. The most representative
project was the “Efficient, high quality recycling and utilization of carbon dioxide in beer
manufacture and its demonstration project’(IEE _ S W=, B LI ER) BRWHIATR AL
T2ED).
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“Efficient, high quality recycling and utilization
of carbon dioxide in beer manufacture and its
demonstration” Project

ZIEEERET — S ROERFEERE . SErEaEAMET. o
ROWF BB MM, RIIRREE — SARBIKURCRRATRE, T
EBEMEREERE, EiIRE _SMREIKAIKEE. MO NS R
TEER, BERANRENENTE M.

Bl LHBERZERE, FHEERABR1308T, WEERIEERE
MRIR, FHEERBE3008T; LBIHERZERER, “8K
AR EIRS40%, —SNUKRERBEENES.7F5x /T, FRD
SNE_ENIKER 13088 T, 20165, ZIEEREFEEXEH SRS
RESR—FE,

The project successfully revolved the technology bottleneck of recycling and
cleansing of carbon dioxide from beer through building the balance model of carbon
dioxide recycling and utilization, oxygen monitoring and self-controlled purification
technology, and hierarchical recycling and utilization and direct supply technology. In
addition to effectively reducing energy consumption, the project set an example for
enhancing the carbon dioxide recycling yield and reducing carbon emission, resulting
in greater environmental benefits and social benefits.

Upon the implementation of the project in Shenyang factory, over RMB1.3 million
of energy consumption expenses is saved for the factory every year. 11 factories in
Liaoning have also implemented the project and saved over RMB3 million of energy
consumption expenses for each year. Upon the implementation of the project in
Shanghai factory, the recycling yield of carbon dioxide has increased by 40%, the
carbon dioxide consumption has decreased by 3.7 kilograms/kiloliter, and the charges
on external purchase of carbon dioxide decreased by over RMB1.3 million for each
year. In 2016, the project won the Scientific and Technological Progress Award (First
Prize) of China Alcoholic Drinks Association.

PEBVHEERBRESERR (1K) &L
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Over RMB1.3 million of energy
consumption is saved for Shenyang
factory every year
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11 factories in Liaoning have also
implemented the project
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Save over RMB3 million of energy
consumption expenses for each year
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40%

The recycling yield of carbon
dioxide has increased by 40%
in Shanghai factory
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Receiving the Scientific and
Technological Progress Award
(First Prize) of China Alcoholic
Drinks Association
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We has also consistently conducted innovative research on consumers’
taste to study and develop diversified and unique products, enriching
the product category and meeting requirement of various customers. We
successfully launched new products such as “Cider” ($385R1E/5) and “Snow-Ale
beer’ (£ + E&EE) in 2016 by adopting the more advanced brewing
technologies, innovative taste fusion and distinct outlook design. “Snow-Ale
beer” (£7¢ - ZFEIEHE) even won the 2016 Qing Zhuo Awards Top 10 of
China Alcoholic Drinks Association for its faint scent, mellow flavor and
simple design style.
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First Class Services

ERBE

Customer communication

RIFNERRBERERSINEE, BRI EEEBEE ZHEEEEHS . HMBIFLIBBRERM, URENE, FERR
HHEENBERE, EURESSINDISRFRERERSE, THERER  FEI S - 5—ME HEEEREE, IBRlHE

EWNEH,

Maintaining sufficient communications is vital to the provision of excellent customer services. Communication also forms a two-way supervisory system
between the Company and its customers. We strive to promote information exchange through communication, and facilitate improvement through
information exchange. We continue to expand the communication channels with customers, and establish a sound and effective swift response
system to market complaints to collect customers’ opinions. We also launch an experience campaign for our customers, namely “Snow — No. 1 in

Brewing”, which strengthen our interaction with customers.

TOIRFS

Devoted services

BMrEBES, Fh2ESEHS, &
BE. B, NERSHBRRERET
EUER, BIXR4RARH RN REMETR
O, SELEBREEERESTE
ER, HTRE, HEZSMEES.

We assign inspectors to collect random beer
samples at hotels, supermarkets, stores, etc.
in cities across China. The beer samples
will be delivered to the headquarters for
tasting analysis by state-level sommeliers.
Subsequently, based on the different quality
assessment results at retail outlets, each
factory analyzes the reasons behind, and
launches corresponding quality improvement
campaign.

ERigGR
Customer complaints

BMEETIEEHG(ERIFHAESERE ) (ERKRFESEENE), BREAERMY
EANSHEELSERNRE, BNEHNEREETEE. &, REERLERBES.
BPEEASERCEREERS, SMBRRFXIBREERER, WERRS
I, BURIEEE, ERERREEMBBNEESE, REFREHEEEER ; I8
EmiRREEEE, 2R IREER, ME[ {EEEMBREER, FRERRH ]
NAFRBIER, BRAZFREE. 20165, EBHEHEEREKEFKR28,33614,
FERIEE99.98% .

We have formulated and issued the Administrative Rules on Compensation for Product Complaints
and the Information Management System for Product Complaints, which solved the problems
encountered by stakeholders due to product issues. Meanwhile, in response to the reasons
behind the product issues, we conduct self-inspection and improvement so as to ensure the good
quality of our products and services. We continue to improve product quality services from the
supply side. The complaint rate of contaminated beer will be accounted under quality assessment.
We mitigate the potential risk of producing contaminated beer in the first place by changing
the recycling methods and optimizing the source management of beer bottles, thereby offering
products with better quality for customers. We also strengthen our product complaint handling
mechanism and establish a central service team. We have launched the innovative service
project, namely “Trace back from the customer end so as to reduce product complaints”, aiming
to improve customer satisfaction. In 2016, CRSB received 28,336 complaints from customers,
with a handling rate of 99.98%.
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Challenge Together
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HEER, MAHERERIEA, IBERAREREERER, BMORTAE—
RIEEIFEERE,

We adhere to the environmental protection idea of “Be Part of the Environment
and Build Up Green Ecological Civilization” of CRH, insist on green development,
participate in establishing circular economy industrial park, continuously improve
environmental management system, increase investment in energy conservation,
and enhance public awareness regarding to environmental protection. While
being committed to achieving outstanding operational performance, we keep
on reducing the effect on the environment and promote sustainable corporate
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development.

J

H5EE

/__

2=

PRI

WL /A

~ap
Em

H

EXEER, FETE Eiﬁﬁ

Jlt &



PR BRI FT I

Entering the new era of circular economy

A - .'nn, 157 L — e - i
[CA S MR R AR 5T L e i RSN SRR

EXERSERTE

Illustration of Guangxi
Hezhou CR Circular
Economy Industrial
Demonstrative Park

5 F R/ E TR 4 e N

Wh | EREMNERRRESEERXR | IR

y The Origin of “Guangxi Hezhou CR Circular Economy Industrial Park” (BEFE N EBEEEH
XE)
RIESUEEEMATESRIUERRNIROEE, HEEH SEB1TH |7IR17ENFEERERZ—. HMT
ETRRESERHIRIG B LRERIATE, ERAERENBINER, BEErEEXNRREE, E8FUMEIR
EREIRHE . IRIRGRE, FEKHEE RELERERAIBIER.
Climate change has become a core topic affecting the sustainable development of the world, and the United Nations has listed
“Climate Action” as one of the 17 sustainable development targets. We constantly explore the actions we can take to cope with
the environmental problems. While creating the economic benefits, we actively promote the synergetic development of different

industries in order to achieve energy conservation and emission reduction, environmental protection, and balance between economic
development and ecological construction in a more efficient way.

WHAT | ERENEHRREREEXR | REE
What is “Guangxi Hezhou CR Circular Economy Industrial Park”
EABMNERRRRSEEXLEHENEEZEEE ST EEERED, HEINTEERFINE, RHANMBREE

FREANSHED, DRYBHIREENNERNE. EXERRBIRENL. BFE. Bt INEEREERRER
X, BEEEH] B - KER - BB | ERNERKHEESE, FrREXBEZMETRIEL, BRISHY
ZHI .

Guangxi Hezhou CR Circular Economy Industrial Park is jointly established by CRH, which has leveraged its advantage of diversified
enterprise resources, and external enterprises. It is a brand new, innovative circular economic development mode, as well as a self-
challenge in response to climate change. The industry park enables the waste produced from different industries to be absorbed and
transformed by them and reached no-pollutant emissions by constructing an industry chain of circular economy composed of “power
plant — cement plant — beer factory” according to the circular economic development requirements of “reduction, reuse and resources”.

| ERENERBRSEEEE | TSR

Ways to Realize “Guangxi Hezhou CR Circular Economy Industrial Park”
HMEEXRNEBESEE LMIE B KELERNERBSRMERNERERHEE, EEXNIMYENTERE. SFIB. (K3
M. MEEXERN, EREREBLREENTRK. . ZURESERK ; EENEERLT. SEREKERIERSEERR
FarE ; BREENKIERERSEIAN  EXNBEE. BESERENEN, TREXBRHEEABRTHIMINER
A, EXERESIEFMHREMEEITIRE29.208ME, /K788 ME, FB/KERIEER263EW, S RHE S HK2738
WE, “SIR26EIE. Saiin4, 2500,

Our CRSB factory project in the industrial park relies on advanced technologies to achieve energy conservation and emission reduction of
our equipment and low consumption, high utilization and low emissions from internal operation. In the industry park, the water, electricity
and steam required for the production in the CRSB factory come from power plants; the waste of diatomite and sludge from production
are comprehensively utilized by cement plants as raw materials; the water after processing is used as cooling water for power plants;
and the distiller’s grains and waste yeast are used as feed ingredients. No-pollutant emission and recycling are basically achieved among
different industry chains. During the operating period, the industrial park can save energy and reduce consumption of 292,900 tons of
standard coal, save 780,000 tons of water, process and recycle 2.63 million tons of waste water every year. It can also reduce emission
of carbon dioxide of 2.73 million tons, sulfur dioxide of 260,000 tons and nitrogen oxide of 4,250 tons every year.
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The prospects of “Circular Economy Model”

LB ERREREHEXEEN AN, HMVRESEEREFRESINMLUANBEREREXRIER, EIZ_?%
EE SR T RE 1%13?%/EEF¥§_1I%EPE’\J{’E% BRETREERESE, BRGEREERE. KK, RAKES
BRI E B S EHIRIEE N NEERRD, FERARREICE, MAREESERER. HE%%%DI%E’\JMEEDT\E
HEE.

By reference to the operating mode of Guangxi Hezhou CR Circular Economy Industrial Park as a model, we, again, are deeply
engaged in the circular economy industrial parks in Guizhou and Shanxi organized by CRH, aiming to fulfill the functions of the
factory of CRSB in the industry chain of a circular economy, actively perform a circular economy and realize green environmental
protection development. Looking forward, we will continue to endeavor to challenge ourselves in response to environmental

changes, enhance energy efficiency, and introduce and promote measures for reducing the carbon footprints of products, services
and working procedures.

IRIGRAE

Environmental protection

WHAT

RIENISERCKERRENIR, RMAPESASEEREES, FEREERERONECRETIHMAEBERE, NEHNE
BIRERES, BORSEREBSBHIRGEENSE.,

Environmental sustainability is a prerequisite for the sustainable development of a company. Adhering to the philosophy of maintaining sustainable
development, we incorporate the policies and activities of environmental management and resources conservation into our business development.
We spare no effort to promote environmental protection concepts, and strive to continuously minimize the impacts of operations on the environment.

RERER

System establishment

HMEEEEREFESET, BEEe 835, B AT IRE |
THRIRFEIEER, TEHINARERERR, IERBRESY
2R, RERRGET. Bl TEZER, BUIRERF E*DQD

BERHERHEKS], SERRERGMGESETIE, BARE
DXEIE7J<$

We actively implement environmental protection management
accountability, and have established a sound three-level environmental
management system comprising of the headquarters, regional offices
and factories. In addition, we have formulated the plan for environmental
emergencies and optimized our statistics, monitor and alert system in . e
relation to environmental protection. We have established evaluation ERIRREAAE TR HRIRRE | SEH
system for environmental protection, energy conservation and emission “World Environment Day” promotional board in CRSB
reduction, carried out constant systematic assessment and improvement Xiangxi factory

works, and promoted the management level of environmental protection.

EE SEEN

R

Environmental protection training

EMSHTREERESERE, ISTSERSEERERERS, BAARRRERESH, BFAEERFNRE. RMBE2a
FIHEFREA | [ 2H&EEER 1R 28R |2 E2ERREESENEET ; AElSIS NBSREUMRRRER iEEJII

Through building up different channels, we strive to promote environmental protection concepts to stakeholders, enhance public awareness regarding
to environmental protection, and create a better environment. We have participated in numerous national promotion and education campaigns

regarding environmental protection, such as “World Environment Day”, “National Energy Conservation Week” and “National Low Carbon Day”. We
also organized and supported our subsidiaries in conducting trainings on environmental protection.

33 FEHRE (208) BRAT 2016 CEHSHTHRS
China Resources Beer (Holdings) Company Limited 2016 Corporate Social Responsibility Report



FERA

Green office

HFESEAMML, BUPABBURR, NOSBREERE. HS2MRBINABEEH(OA) RGN . RS HIEREEHNIR
1B, B GEESEEY, FUTR ; BIBEEETIIN . RAEITLRERIE ; BRI, BIRSHEER, B sEREE.

We promote paperless office and have established an office automation system. Various reports and documents at different departments of the
Company are signed and approved through the office automation (OA) system. We adhere to creating a green office environment. Green plants

are placed at workplace, which help purify the air. We actively promote centralized office and public office equipment and facilities. In addition, we
strictly control the use of air conditioning, lighting and other equipment, thereby lowering energy consumption at the office.

KERIRE

Water resources protection

KBREERETHIIRRNERZ—. HMOTEIBOKERFRE, TBTRKFERAFENZERER, BESIERTNE, 7
EHEBRIMIK. BREENmED R, BREFA. MOBEENRRE. 20165, EBEREEELERKERLTES 3%,

Water is one of the essential resources for production and operations. We continue to strengthen water resources protection, and focus on the
accounting and management of water balance and heat balance at factories. We have optimized the use by quality classification, recycling and

reduction in consumption and waste of internal and external water and heat energy in workshops through systems upgrade. In 2016, water
consumption per unit product of CRSB was reduced by 4.3% as compared with last year.

FeTR

Green factories

HNFERETREL . ERHEEERIRIBEMNTE, IEME L RIYIZREIR
REPINERETIRT, BREAFLUBR. SICWEH(EETMRRE), U E
SH. B, BREE | BRERR, ERIMEE2LAEHENMSHMERZE. Tib
BESBIMSTHENEI SR, WEKRKEETRISIIEERT .

We focus on minimizing the impacts of site selection and construction of our factories on
surrounding areas. The construction of all new factories can only commenced after passing
the environmental assessments as required by local environmental departments. We have

formulated and issued the Standards for Design of a Production Plant, with “no pollution, low
energy consumption and clean production” as the principle of design, pursuant to which there will

HEBHEWIERERY TR
be no polluting enterprise within 2 km surrounding the plant and no heavy metal and radioactive CRSB Shenzhen factory

pollutant are located in the land. Moreover, we implement strict control on indicators over water
quality of the source.

oo 2L

RRAE

Environmental charity activities

BMESMKREESN, BRSRERIESHEERER, ARUIFTESUBBSINBTERT. LS E5BELEEE, HER
TR EMRINERRES .

We promote the low carbon lifestyle, and actively promote and implement the environmental protection concepts. We organize and support

our subsidiaries in participating activities under the theme of cycling, walking, etc., thereby implementing the green and low carbon concept for
environmental protection.

—_—

Q %1&“ Case
EREREEEA TMERASRRAEITE
CRSB Huangshi factory actively organized environmental charity activities
#EHERBEEA TRE&SINEAH[ AR BT, SWERETT | EEFE, B2 NEamREEETEE
a8, HRRERERE, BAMTERBARNERRER, AEANEREIEENGEEZ.
CRSB Huangshi factory organized and participated in a campaign under the theme of “building a civilized city together with
Snow Breweries” in Huangshi. It actively participated in voluntary works for Huangshi Garden Expo, commenced the promotion

for environmental protection and enhanced community awareness regarding to environmental protection, thus contributing
to the development of Huangshi.
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Responses to climate change

RIBEWEHRRENHEBERRETRNOZE, RMEBFENHGANE, UM ERRIFELT, FERHRRREUBRLE.

In response to the impacts of climate change on economic development, we continue to improve the climate change solutions through

continuous supply chain reform and technology innovation and pioneering.

BRREIRHE

Energy conservation and emission reduction

HMEBETERBERA SIS FEERBRE, SIESSRYNIZERE, PEERGE, BHEEEHRERIERMRR

T+, TEfRERERERE, fTEMRGeEERN.

We actively implement the national energy conservation and emission reduction plans and the sustainable development goals of the United Nations.
We formulate internal control standards for pollutants, adjust energy structure, and continue to facilitate reform and technology upgrade for energy
conservation projects, thus reducing energy consumption continuously and creating low carbon and green operating model.

W S RHE

Reducing pollutant emission

AP BT BRIE NI TS IRBIZRANM TS BT S D R ERN NIRIRE, BERIRISRY
HERL, ZERSTIEEH. 20165, FHEREEERNLEFAE(COD)HINER
Eb2015F FE31%.

We have formulated and strictly implemented internal control standards for pollutant emission,
which are stricter than those promulgated by the central and local governments. We reduce
pollutant emission on a voluntary basis, and steadily meet the emission standards. In 2016,
the emission of chemical oxygen demand (COD) for CRSB products was reduced by 31% as
compared to 2015.

RREEIRER

Adjusting structure on energy consumption

KM ERRERERAE, IRemReeRERLAl. 20165F, ERERIEBERINEZES
FIRAR RIS RILLIRFAZE76.84%
We continue to adjust our structure on energy consumption and increase the proportion of clean

energy utilization. In 2016, the proportion of CRSB factories using steam and natural gas from
external purchase increased to 76.84%.

B RERIE R R AHTIR T

Upgrade and technology enhancement for energy conservation
RPFEEELEBRREGREETE, BASSRISHEERERE, BE20165FRK,
[ENFARIFIRIEACE, EREEERIN2015F F%51.35%, —aHMHINERLL T
52%

BRI EBEERER SRR AETRN . 112 MER, RSB RHHHXE,
20165, EREREBEHIRATRAHIEIESE/2,02787T, BIEEsERHIIER25
IH, BALEERTEZNREE TR EMEBATEPI D BIFEA | RRMERE |H] K6
EREE |,

We continue to promote energy conservation and consumption reduction in production, and
eliminate facilities and equipment causing high pollution and high energy consumption. As at the

end of 2016, a total of 46 coal-burning boilers were eliminated. Coal consumption was reduced
by 51.35% as compared to 2015 and sulfur dioxide emission reduced by 52%.

We also actively promote and apply new technology, new techniques and new products for energy
conservation and emission reduction, thereby enhancing the standards of energy conservation
and emission reduction technology. In 2016, CRSB invested approximately RMB29.27 million in
energy conservation and emission reduction projects, with 25 projects being implemented. The
beer factories in Wuhan, Hubei and Taizhou, Jiangsu were named as “Environmental Credible
Enterprise” and “Green Level Enterprise” respectively by local governments.
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named as Green Level Enterprise
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Utilization of renewable energy

FIBARERIIT BREAIRSRERNE, MOHIRENTE, RMEBIEESIBRNLEWRIA, SroRIKRENERBIRERE,
RUR=REHI . BE2016FFK, ER10XERHEREELHEREBRIBE, EWFBSKER.

The utilization of renewable energy can effectively enhance energy efficiency, thus reducing the influence on the environment. We actively promote
the recycling of biogas generated from sewage treatment. Bioenergy will be fully recycled and used in production, thus lowering the emission of
greenhouse gases. Up to 2016, there were 16 CRSB factories equipped with biogas boilers for the recycling of biogas generated from sewage
treatment.

BRFUINEEE

Biogas purifying compressor

e
i

BRMERE

Biogas collector
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Create Together

HEE

Growing together

ETHEEBERERESE—R, REM—E
BrRS. MHMREEUIMETRERE . RMNEERET
FIMIER . KBS . M —BELREIRE
HER. KEFEUEE. ERIOBHERE.

At present, the social structure is integrating and none
of the group or organization can be operated and
developed independently. Supports from suppliers and
distributors are vital for our development. We always
strive to build up responsible and win-win partnerships
with our suppliers and distributors.



BREER

Integrity and self-disciplined

BMEERHEDS. KESERIEEERETER,
B, BRI ERMTA.

BEETHEEERE .

BetpRIERIEAISENe, AED . KIEBSREREE

We actively promote the concept of being social responsible to our suppliers and distributors. Through entering into relevant contracts, organizing
and conducting relevant training and other measures, we strengthen the management on integrity and self-discipline of suppliers and distributors.

We strive to prohibit corruption at source.

HiEmiEE

Selection of suppliers

SmBREME ., BENHER
AR (ENIRE .

BREMER F—

S |A9RNIR .. HAIIEMERNERES, &

BERBMHER, SNEBERTEIA

High quality raw materials and stable supply channels are prerequisite for achieving “No. 1 in Brewing”. We implement stricter qualification assessment
on suppliers and nurture strategic suppliers, aiming to brew the best beer for Chinese.

BRI ERE

Implement regulated management

REBHEDEETRERD BIERIINE
REERR . EHEE. E{’Emﬁzmﬁrﬁ, Bi7E
RIE. ~FEBERE

Based on different stages of supplier management, we have established
the standards for selection, certification and appraisal, and separated
the procurement decision-making, business management and execution.
We implement collective decision-making in order to achieve fair, just
and open procurement.

. BB, BWBE, 1S
BIREAOAT,

BRI
RINIE

HEmRE
ER

HERSF
Bi2E %

RIFR S FIEL

Innovative cooperation model

BIBRREEESE MIRERRT, BEF iR EHER
’@E%*SZEPID BATHEER, BRGSER, RAREEBREN
o 20165, FEHSF TEDE'E,EP%@%H&{ tIER39%R .
By adopting bulk vehicle/logistic distribution model, we have extended
the application of wheat malt inspection to suppliers or distribution
centers, thereby enhancing efficiency, lowering comprehensive costs
and maximizing economies of scale. In 2016, CRSB has 39 strategic
suppliers.

HERLS
BFHE

HTHLE
1=k

Selecting potential Conducting onsite Conducting appraisals Conducting overall Updating Suppliers
suppliers inspection of the suppliers on the cooperation assessment on the Directory
between the Group and suppliers
the suppliers
REEIRME
Cooperation with distributors
HMREEM. &1E. B, HENRR, ER&EEKE, BEESSE.
RamBIZEEEES. TEAE. BENERBTASSHALES, REEHASRENERE.
HIERSEERIRET. BE. #E), AEESCHEREEE, BERCHEDGEHRILNNEF .

@%Eu‘%m%ﬁ’ﬁﬂi, TELHESRERE, BAKHEERNEE

Striving towards the principle of “open, cooperate, develop and achieve win-win situation”, we have established our distributor team and conducted business cooperation.

Attract and select individual retailers, laid-off personnel and migrant rural workers to become our distributors, and facilitate the employment and development of redundant

personnel.

Through designing, guiding and facilitating the operating models of distributors, we arrange “going global” for outstanding distributors, thus enhancing the

overall competitiveness of distributors.

Optimize the improvement on product portfolio, diversify product types offered by distributors and enhance the profitability of distributors.
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Collaborative platforms

HEEASREIN TS, BEpy. B, RSEUSHESFE BERAFERE, MITEHEERINEE, BRRIERFPISIELR.

In order to achieve co-development, and share industry experiences and knowledge so as to achieve win-win situation in benign competition, we
have established sharing mechanisms and platforms, and cooperated with governments, enterprises and research institutions etc.

EREES EUENES

Type of cooperation Details of cooperation

EEh4E CREaE VS AR Facilitate green factory construction,
BIFE1E ﬁ?ﬁéﬁj}a@&m)\ggim promote local economy development,
Cooperation with government B R S A enhance quality of life of local citizens and
e R contribute to local environmental protection
A"%"Feﬁéfflf BN TR IERS . EITaE Cooperate with beer equipment suppliers
; ) ;:Ej o e ’ and industry peers in order to jointly
Cooperation between enterprises HEHRFHE R RS improve beer quality
*ﬁﬁéﬁz HEREESHAERS, R Jointly establish industry and academic
Cooperation between school A —— ’ cooperative research platform and continue
and enterprise RS BmE to improve beer quality
=
Q ;ﬁ{ﬁu Case
REEGE
Cooperation between school and enterprise
EEEMASREE. O, HH. PESTAUABRRAE, BUREE 53 ﬂ:\éﬁz}'ﬁ
ERR . BAEBEAERIS TSR, NERTESR., EEmEBERMER. 43R iz
EI I ER SIS ROREREA AR, REBSHETEN165F., RE
AFRREE R LHEE—4RETIA ; REBSHSEEH, BE21088 E@21 0 28T
T2EREEIERAERENRAIEIEAIIESE, BIURH T8 IERIKY.
In cooperation with local colleges in Shenyang, Dalian, Tieling and Huludao, gm&ﬁ%

our regional companies in Liaoning have established cooperative relationship
between schools and enterprises. We have conducted talent exchange program
and joint education program with Shenyang Equipment Manufacturing Engineering EWE”?EI;ﬁﬁE7kS'Z
School, Dalian Light Industry School, Tieling Occupational School and Xingcheng G ) ST T e e A
Occupational Training Center for 16 years. One front line staff member was successfully graduated in cooperative

exported to our factory under the talent exchange program. In the joint education skills enhancement training for school-
program, over 210 staff members participated and successfully graduated in enterprise cooperation, which effectively
cooperative skills enhancement training for school-enterprise cooperation, which enhance the skills of our staff

effectively enhance the skills of our staff.
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Sharing cooperation

AFHFP
Fair competition

RN, REEFODTIBERE, SREXRREENKRE. RMBTEE. {2
FITR, BRZ2EFEHEER IXRESEBNIEREE, SEURENHERE
NBITENAIFNERESERFNERIE.

KM IEmEER, SREERETENHERESR , EEEOEE BT
DDH&L &, T%%EE&H@W, ﬁ;ﬁ%%;&%ﬁ%uﬁi‘éﬁ%%to FE LR &
2, BRAGCERTEN, BESTEELMM. 20165F, EHEXRBEIEREI B
B+ |88, BB T REETHFAULRE, N PEBEBESHFEERLES |
[ beerlover |\ [ FEIEEEFE | [ BEBFEELE |, BARBEAE LN
g2,

|

A unified and open market with orderly competition can ensure the healthy development of beer
industry. Adhering to the philosophy of accountability and in compliance with industry practices,
we actively participated in activities organized by China National Food Industry Association, and
respected and protected intellectual property, striving to create a perfect environment for industry

innovation and development.

We focus on brand building, which is bound up with corporate culture. We facilitate the integration
of “Ingenuity in Craft” into brand building and enrich our brand connotation continuously, thus
forming differentiated brand edges. We focus on building brand reputation, enhance corporate
competitiveness and strengthen our leading position in the industry. In 2016, in response to the
trend of “Internet +”, CRSB owned numerous Chinese domain names for its brands, including “&
BN EZ T E(RLEED", “beerlover”, “FEIZBZIFE" and “IEBEIFERLLER", aiming to increase

the influence of our brands through internet.

EEREIERE

Building up relationship with media

EEMEBR@ENBET, BEREREEREBNOXRED, SIGLEER. HMEH
EZEREE, BROBLEARMEINEMEE, RELSINVMNBE
TESOEEIE, BT EEBEE . MRRERS(F, SISHEQARE BT
X, PEEREEXUNTE, HEEEFBERRIEEN AR,

Under the current popularity of internet, the authoritative media have higher public creditability
and lead pubic opinions. We actively accept media supervision and reply to the concerns of the
public so as to protect the public’s right to know. We continue to improve our management and
strengthen our social communications ability. We strengthen our cooperation with the media,
enhance public’s understanding on Chinese beer culture and traditional Chinese architecture

culture, thus building China into a great beer country.
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Surge Together

N

ETEHEHRAREESNERT—, BEREEBESMINERENZ aGED @
OEI. RMEOETMNSORRELIEAS T TIFIZ=RER, & , \
RETWFERFEIILGE T TENEER. TESHIEM

MBEYCERE DHIRE A o

Employees are one of the most valuable assets of CR Beer, as well
as the core impetus to the success of our business development. We
concern about the physical and mental health of our employees in order
to enhance their sense of happiness. We also focus on employees’
training and development in order to enhance their sense of value. We
strive to make our employees become a bright and energetic person
working in beer industry.

RSZ IR AR PEIEETE S

Feeling the vitality and energy of workers in beer industry

SUHEETIEN

Why we have to motivate our employees to become more energetic

BMBaE[ BBRZ |NWEE. RPFERETIIE—(i%ke. fFFE. MENITFEERE, FEETRMEET
B, BFEESEE, WHPEER] BEEES | HEBETER =RE |.

We are responsible for realizing “making dreams through beer”. We need to create a safe, comfortable and harmonious working

environment for employees, making them become bright and energetic and helping them exploit their talents. We also help China
achieve its “dream of becoming a great beer brewing country”, and assist our employees to realize their “dream of happiness”.

Why



MRS E TR EEaE D

How to keep our employees bright and energetic

HMEETHESESNESERMRENTF, TERTERREETE, EMMBRIEEFEREATEINEAS
B, MABIIRATBEZREREAETEH, WEBSKHSBEHNESTSE. BEIRMESHHETEET
EREEFE, BRERNREABCH—E.

Starting from protecting the basic rights and remuneration of our employees, we optimize the employee health management
system. We stimulate the sense of ownership in employees by applying democratic management system, and make them
become more energetic through training systems and career development systems. Through organization of different activities,
such as sports day, hobby groups and galas, we help our employees achieve work-life balance, and reflect their energetic side
of being an employee of CR Beer.

ETREEED EenEsrTe

Vitality and energy of employees Establish career development platform
IEHEHEPMKIBERFRRETREMRSR K, HIEEIRRERMNERERL, TS IHEHEEMABRAIET
Ripisa. BE.

Based on the needs for development and employees’ development, our marketing center in Jiangsu has formulated the employee

development system and development plan, thus establishing the Jiangsu marketing and sale reserve team, which undergoes
systematic training and development.

WHAT

BFLE, ERERBERRET.
Walking Along with CRSB.

REBRRE LNEZENL, hﬁ‘TEImﬁiwiﬁ,ﬁLE% EORER., ZREHASEMBEAFI2EE TET TCLE
Q BIREE), ETRHRE TS, WIBE TS, 1587 BRIEER
To create a healthy, positive corporate culture, enrich the spiritual and cultural life of employees and offer them the opportunity to stand close to nature

and become healthy, our regional company in Yunnan organized hiking event for all employees in functional departments. The event entertained
our employees, improved the relationship between employees and strengthened their team spirit.

AR R RS T, ENEERRETEE

Organizing and conducting career development training The “Walking Along with CRSB” campaign
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Keeping energetic

BM—ESRESETESFAER, FEETERERE IESRESENSIEERER, BT FSRAENERL, BESTENERE
BER, TECEETHNERGS, WSIB8T2HMHEE,

Protecting the rights of our employees has always been our top priority. We always comply with relevant laws and regulations regarding employees’
rights protection. We adhere to the principle of equal opportunities for employment, formulate clear policy on employee performance management,

continue to improve employee remuneration and benefits, and lead our employees in participating corporate management.

FERE

Fair employment

BMEEET(SEE)N (FHERZEN (AR ISBFRERE ) SETRSRESE
NBIEERER, EREDAERER. Bk, iﬂjﬁélﬁ;ﬂ%ﬂj; ZbiasrE. REE
IT; FERSZUHERSPIIER. 20165F, RAEIETHH58,200A, HbEHET
53,0008%k A ; EBSWIERBSEHEEZETE100%.

We strictly in compliance with the laws and regulations regarding protection of employees’ rights,
such as the Labor Law, the Employment Contract Law and Rules on Labor Protection of Female
Employees. We do not take into account of race, nationality and origin region when employing
an employee. We prohibit employment of forced labor and child labor. We have been increasing
the proportion of female employees in the Company. In 2016, the Company had a total of 58,200
employees, with more than 53,000 full-time employees. The labor contract signing rate of CRSB
reached 100%.

FroMtER

Remuneration and benefits

BPBEETRR SRRSO BERER, BRETTE. t2RR. EEAE
‘:E&&IE%ZE@*'JEEQE, RIEE TR ENMRBNGE . IRISEARSI IS ENREN, BRi&E

EREIEREFE ; @U7MNE2SENTEIERENES, BESSENEE. 2016
fE ERERRELERBEEE100%.

We strictly comply with requirements under national labor laws and regulations and local
policies in order to ensure employee remuneration, social insurance, housing provident fund and
different legal benefits can be fully implemented, thus protecting employees’ rights of receiving
remuneration. We timely pay remuneration in full, and strictly comply with the minimum wage
protection system. We have established a scientific, reasonable and effective payroll increase
mechanism, and promoted performance management for all employees. In 2016, the social
insurance coverage rate of CRSB reached 100%.

REEE

Democratic management

%Wﬁ?&ﬁ NFBEBREEER, HETHEETTEREMETAT, RAOETHKE

RNEEREBESRKNES, 2NERESETHNNNERE. 2HE, THEEESTO
B, BRERME. EXEFHTHRMNLES THEEFK ; TEHamEs T BB, ,
FHRHETHRFERE, RESTAIRFE,

We implement open, transparent policies and publish regular announcement on performance
appraisal for employees, thus fully protect employees’ right to know and right to participate. We
focus on listening to employees’ opinions. We understand and respond to employees’ expectations
and requests through opinion box and talks. We continue to create innovative communications
methods with employees, and actively announce compliant channels for employees, thereby
protecting employees’ right to appeal.
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NEeTHEE

58,200

The Company had a total of 58,200
employees

ZRET

53,0004

More than 53,000 full-time employees

AJ\E)J/\EERD

100%

The labor contract signing rate
reached 100%

ﬁﬁ%%@@
HtERRES

100%

The social insurance coverage rate of
CRSB reached 100%
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Occupational health and safety

EISOHERRREZEE \TEETTE?EM%hoﬁW S RB IR
B, HENMIBEERZEIESIMNEE, A2E8RHEBNIIIFRE, RESIAE
ES2EN

BPRET SEBBBABMEIRESIHLEEIR. BRI BN FRESHABER
REBYE. EHERBRELFRERRELS -E‘SJH17,2OOA/AQ

BFEeRETRMUHEERBESTN—RRERL . EHSTIERERIRER N ERE
EBEE100%.

PRI SERMERNE TRBMFEIRE, SNERINBMFEREPRERSS
EE, SETAERENITFRE, THSMEESESNRNETRHRERES
100%

BMRERETISNIERE, HHEFEAREREEFENST, AREETHR.
R EMBRE IR RRERE, $REERNBESNAEA.

Occupational health, both physically and mentally, and safety of employees is the safeguard for
the sustainable development of the Company. We have formulated the internal occupational health
and safety guidelines and policies based on the characteristics of different operations. We provide
an ideal working environment to employees and protect their occupational safety.

In order to enhance the consciousness of legality and the sense of social responsibility of the
employer and the awareness on self-protection of employees, we have conducted promotional and
educational campaigns on occupational health. Throughout the year, 17,200 participants attended
the occupational health and safety trainings organized by CRSB.

All employees are entitled to free body check by professional institution for one time every year.
The coverage rate for body check on occupational diseases and health records of CRSB reached
100%.

We have adopted different technical measures to improve the environment of workplace
and working sites. We strive to eliminate and minimize the occupational hazards in working
environment, aiming to create a healthy working environment for employees. The rates for
notification of occupational hazard and warning sign installation at workplace reached 100%.

We have offered employment injury insurance for our employees. We also provide occupational
health checks to employees who are more vulnerable to occupational hazards before employment,
during employment and when leaving the company, and notify the employees of the actual check
results.

MRz EE TR T RERIER

Creating employee health records

Conducting safety production training
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17,2001

17,200 participants attended the occupational
health and safety trainings

Fop e patn o
RREEEEE

100%

The coverage rate for body check on
occupational diseases and health records
reached 100%

B BN
M REREES

100%

The rates for notification of occupational hazard
and warning sign installation at workplace
reached 100%

TEIGFTI s E LS
Occupational hazard warning signs
at workplace



im /IR

Energy stimulation

ST1E

Employee training

BMAEGEEIER, aEHEMNIEIEE, EeERURTHEER
[i-Learning |2&¥ A, RIEETARRNER. 20165F, ETHINIAI7ERE, A8
EHFRAARE1357T, BTHEIIEEEF100%.

HEIET, HEIFKZE IEFEE), SHETIRRTHBATEBREFEMNERIN .
HEPEEEAS, ERBEDEHIES, RFHHEATEEEASRE TR
HHESEEEAS, FEREERHEEHIER.,

HEBEAT, FRBEET. SFIEIFEMRE, FEHREBRERENE.

We continue to optimize our training systems, and strengthen specialized training. Coupled with
the development of informatization technology, we have applied the “i-Learning” platform which
secures the future development of our employees. In 2016, the average number of training hours
per employee was 17 hours, average training expenses on each employee was RMB135, and the
coverage rate of employees’ training was 100%.

We arrange the training program “Rising Star” for new employees, helping them understand our
operations and adapt to our corporate culture quickly.

We provide competence enhancement program for middle level management, which improves the
competence of middle level management in a systematic manner.

We continue to arrange our self-organised leadership program for senior management.

We organize yellow belt and green belt training and lecturer certification for elites on lean
management, and continue to improve our elite program on lean management.

ETHEIIAL

17 =

The average number of training hours per
employee was 17 hours

NS N
AR

135=

Average training expenses on each
employee was RMB135

ETEINIBER

100%

The coverage rate of employees’ training
was 100%

KRz EE2HIIETE
The Rising Star training program

e S

Career development

HMBSATF. RIE. ARBEABAKS, BUEEED, BREEASRBBREW; |

BETHXEREER, SIEET SRR, BEREEREBE.

RRENBENRTE, GERETHE

Adhering to the fair, just and open selection and employment mechanism, we strengthen our performance-based mechanism, thus achieving regular
management deployment. We have established comprehensive career development platform. We continue to improve the career development system
for junior staff at factories, guiding them to focus on skill improvement, and build up a career development path for them.
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?EWU Case

How our reglonal company in Beijing motivates employees

EREFHATEMS T ( FERILREEHA 2016 FEEILHRIBA ), SFEEEIFTEIEE -Learning S a184E
&, I FaRiRinhsEEE A\ SHEREER. PETEASEERERIE. YERERIZ. HEmEe
&R . IK?JEL,U:IEE‘EJHI{’EWE%, IEREEASEHASI S TABIE, eI MHE |15ESE. 2016
FENAREIBEATF ABi-LearningFEEE HEH1,791. 5/J\H—i: ; A EEETERE G0, 2EE
186 R 5 TE T NBHIEI2FE8tS, H102 A2 85| ; SHET [ Wi [IFEeFHILR474E, HhE
FSRDESH -

Our regional company in Beijing issued the Notice on the 2016 Training Arrangement of Beijing Regional Company. The
annual training program will be operated with i-Learning platform. Training programs on the platform will be classified as
recommended program modules for senior management, recommended program modules for middle level management,
mandatory program modules and special skills program modules. Apart from the major training programs mentioned
above, our regional company in Beijing arranges regular introduction training, “mentorship” training and other trainings
for new employees. In 2016, the total number of training hours of Beijing regional company conducted through i-Learning
platform was 1,791.5 hours. A total of 6 training sessions for different management systems were held and attended by 186
participants. Throughout the year, 8 introduction training sessions were held for new employees and attended by a total of
102 participants. During the year, a total of 47 groups were formed under the “mentorship” program for new employees,
of which 5 mentorship groups were outstanding.

ETHEE

Care for staff

EBEHORETEE, BRI ARSR TSR, ZETRSINEPARENEE ; AEEMHBRHESLE S A BEREL
EE, EETESIIEEENTE

CR Beer cares about the life of its staff. It actively offers assistance to those staff who are facing difficulties, and let them feel the caring from
the China Resources Family. During public holidays, the Company organizes diversified cultural and leisure activities for staff and helps them to
maintain work-life balance.

EEREG AT S T IRIES LEREHATE T IREE
Cultural and leisure activities for staff in Cultural and leisure activities for staff in
Guangdong regional company Shandong regional company
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Brave Together

IR FI—ite

BRXIE

Brave the World with Us

[ ERERRE - BRXE | RE
the Origin of “CRSB * Great Expedition”
PREL, RAEEREAERABHN, BE, SHRMEBER, MERSA AFREMERIR, BaA AFRERERY
5. ERERARTEAPIAEZZEEERNEFEHEERERINESR, ERREFAORW, BIREHIER,
Challenge is an innate spirit of mankind. Beer is a worldwide alcoholic beverage which can not only make people feel relaxed

and pleasant, but also bring courage and passion to people. CR Beer hopes people can have the courage to challenge the
unknown, explore the mysteries in the world and experience the greatness of life while enjoying the beer.



WHAT

WHAT

[ EBEREE - ERXE | IR

the Connotation of “CRSB ¢ Great Expedition”

2016 F BRERERKNERIFENE12F, EMXNEREHAREXRSLERHE, FMFESHEES  BEER . 5
EEB —2010FERAREEERKENBREIE,

The year 2016 is the twelfth year of the “Snow Great Expedition” campaign. This year, the campaign once again focused on

college students with a theme of “Brave and Fearless ¢ Invincible Youth — Snow Great Expedition, Challenge the Unclimbed by
College Students 2016”.

| EFHERIEE - ERXE | /SR
the Review of “CRSB ¢« Great Expedition”

SAV7THEEMBIZEN2ERBEE, BRXERSELEHREELE29EE . 120EHT. 48751k, HK517T
N20BEABEEERSHEES ., KEEE LR TIEREBREENGIE] NIE5 |EHESHE, SHiE, 1B
ENEIRBIFIARBRISEL

5B25H, EmEREAL, 2016F SR ABEEMREREARSIETENELRE .. KALHSERI26EKEEREFTRR
SZ : TR EEL. P Al IREREN, BESF, BEAM, SRR, XrREE

5831H07:59, 26U RBEBETM2ERBERLEMINEG LIBIKS, 116KNKRSIE, BEEE T EELIERASIEAR
iR, LEAREETMEST —XBONEERELR.

Within two months upon the commencement of recruitment on 17 March, the selection event of the team members of the “Snow
Great Expedition” campaign swept across 29 provinces, 120 cities and 487 colleges in China, attracting about 200,000 college

students to directly participate in the campaign. Those brave college students exerted themselves to the utmost to get a ticket to
challenge the unclimbed that they had never done before.

On 25 May, the “Snow Great Expedition, Challenge the Unclimbed by College Students 2016” officially commenced in Shangri-
La, Yunnan. 26 college students from various competition areas across the country took a solemn oath: adhering to the spirit of
“ambitious, challenging and innovative”, we will face the unknown with team spirit and challenge with courage. We will never give up.

At 07:59 on 31 May, 26 brave college students and 2 college student reporters conquered an unclimbed 5,116-metre-tall peak,
which not only ended the unclimbed record of the peak, but also allowed the brave college students to undergo challenges mentally
and physically.

[ ERERIRE - ERXE | REKEE

the Outlook of “CRSB * Great Expedition”

EHRRFEEYERNRETEORZLE. ORREE ER. BiEk. BT |RUBHNIE, HMEMMNSHES, SH
R, BIEH!

CR Beer hopes to deliver the spirit of “ambitious, challenging and innovative” to the college students and the public through the
“Great Expedition” activities, and encourage them to be brave to the unknown and challenge themselves.

KREBAEPEIREIEZETE  College students successfully challenged the unclimbed and reached the peak
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Brave with Community

BMEEAHEE, BRERERIER, AEETER/M A, . 88, Bl = |[ES, &FEE, KEMR, BORE,
RUHREFHAMMERS, FTHRELIFERE. 20165, RNIER LHRESEEARET7.69ET.

HMEm2EEMERRBEN EHFEENE |15E, BREREBEBE, MBEERREEEME.

We are willing to assume public responsibility and actively response to national policies. Adhering to the philosophy of “innovation, co-ordination,
green, opening up and sharing” throughout the development, we operate the Company with full compliance and pay taxes according to law. We
are also committed to public welfare and provide business opportunities as well as job opportunities for local regions so as to facilitate mutual
development with the regions. In 2016, the Company paid taxes of RMB769 million.

We actively participated in the “CR Hope Town” project donated and constructed by the CRH and successfully improved the living conditions of the
local farmers with the use of our business features.

> 2=l case
ZHET N E 2 EESFE R E/NE

Anhui regional company participated in the construction of the CR Hope Town

ZHERIFAEE20165F7BRERERE L/ MERS EIFEEREES IR E. REE16E. MEFRE
RI10E. KEEEG(—=R=1)10E. BEREEME, SEANREMH T RSREIISHT.
In July 2016, Anhui regional company donated a standing sign of fitness plaza, 8 pieces of fithess equipment, 10 sets of

umbrellas customized by Snow Draft Beer, 10 sets of table and chairs (one table with three chairs as a set) and a bulletin
board to the fitness plaza of the CR Hope Town in Jinzhai in order to provide a venue for the villagers to do exercise.

S —ieE

Brave with Public Welfare

HMEESEZENT, FERSELIORE, BMSBEET. BESNHER—RE
MR ENEEE), HEIEETS.,

2016518, RMBHRIFEEERBUEE RN LikER%T |, AMETRRA

—ERE %ki%EIE%;;:%EF, SHEBELORTETSELIE fé SRMEARIR

iR, BELEENHREER. ANBRERRAFREBEILE.

BMEROFRBNERE, EESYEEH AL BITEENEEANEE IR,
MIBEASMRET TER[ BRI - RERETRE N mBlES, EREETE

FRE, EBHEELHBNE20,0007T, HEEMBIHEREIHE, DRBMER

T10088BFRE, Wik, MitERBASMRET [ ZEFAEREE |iEE.

We actively participate in charity and public welfare events with the spirit of caring the society. We also

encourage our employees, customers and suppliers to participate in public welfare events to make
contributions to the society.

In January 2016, we sponsored and supported the “Oxfam Walkathon” organized by Oxfam, a charity
organization. Our employees and their family participated in the Walkathon at Pak Shek Kok Promenade [ SRR EaLYT |aE )
in Tai Po, Hong Kong, aiming to raise public awareness about global poverty and social injustices, and ==
response to Oxfam’s works on poverty alleviation, humanitarian aid and public education. “Oxfam Walkathon” charity event

We attach great importance to the development of young teenagers and children and regard the
promotion of education as an important section for the performance of corporate social responsibility.
Our Sichuan regional company organized a public donation event with a theme of “Dianjiang with
Love — Caring for Left-behind Children”, which focused on the left-behind children. The event raised
donations of a total of RMB20,000. After handling by the local education authority in Dianjiang,
Chongging, the proceeds were donated to 100 left-behind children in Dianjiang. Besides, the regional
company in Hubei organized the “Kindness & Wisdom Western Education Aid” event.
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Company
Overview

RNEET
Company Profile

RENHR
Company Introduction

FERHEE (2R )BRAE ([ A28 |, ERENEAS, RB[ AE£E ) REBHER
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NEBEEHAT, BEEE. HERDHEEEER.

RRBR2010FMINETEBER, BENREIERBAESRHNELE, QBT
M EHRZEERAT ([ #BHAIZE ) B EHRE(RKR)BRAE | 2016510
B, ARBEMWBERSHREERAS ([ FESEE |)40%RE, EHIE
BRARATNEEMHBAS.

REBEBE1994FMIn AR RIDERTS, ETNEENEEEE2006FR2EESFNU
EHhETHIEE—, EEmE ] S Snow |TRE2008FRMAAERIEERSIEEME .

FHEBEEN—NOT, BMXTEEEES. KR, ETNBHERF LS| EREE
*, HAIZRFERE, ARRKREENEZNRBERZE.

China Resources Beer (Holdings) Company Limited (the “Company”, together with its subsidiaries,
the “Group”), listed on The Stock Exchange of Hong Kong Limited under the stock code 291.HK,
is a beer listed subsidiary company of China Resources (Holdings) Company Limited (“CRH”).
The Group focuses on the manufacturing, sales and distribution of beer products.

In 2015, the Company successfully completed its business restructuring and transformed itself
into a beer-focused enterprise, and was renamed from “China Resources Enterprise, Limited”
(“CRE”) to “China Resources Beer (Holdings) Company Limited”. In October 2016, the Company
completed the acquisition of 49% stake of China Resources Snow Breweries Limited (‘CRSB”),
which became a wholly-owned subsidiary of the Company.

The Group has been in the beer business in China since 1994. Its total sales volume ranked
number 1 in the China market since 2006. The flagship brand “E7£ Snow” has become the largest
single beer brand by volume worldwide since 2008.

As a member of China Resources Group, we are dedicated to leading the business progress and
building a better life together with our consumers, shareholders, staff and business partners and
make the Group a trusted and beloved beer enterprise.

CR Beer
L L L L
1Lk
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Company Structure

PEIFEEEAT

China Resources National Corporation

EERNDBRAT

China Resources Co., Limited

£ (£E) BRAE

China Resources (Holdings) Company Limited

EBHAEARAT

China Resources Enterprise, Limited

RN

BRIED

Development

2 (Eap

Our Mission

EBESR

Our Values

ERRE (2R ) BRAF ([ A28 1)

China Resources Beer (Holdings) Company Limited (the "Company")

ERERREERAT

China Resources Snow Breweries Limited

Bl . EEResRAg

Food Business: China Resources Ng Fung Limited

EREREETS: mmammme (2R ) BIRAT)
Beverage Business: China Resources C'estbon Kirin
Beverage (Holdings) Company Limited

HfthZE75:

Other Business:

- ERYR (£E) BIRAE
China Resources
Logistics (Group) Ltd.

- Pacific Coffee
(Holdings) Limited
( R 00HE *)
- EZRWDE (F8) BIRAH)
CRE Properties
(Hong Kong) Limited

Corporate
Culture

TS TESS
Corporate

Corporate Spirit J
Declaration

Philosophy
@
s> T
HEEE, RN, 8T, WE, Ha, 8K,
BEBH—E5ICHEE  MF, B,

£, HAFERE.

Lead the business
progress and build a better
life together with consumer,
shareholder, staff and
business partner

Make it solid, make it
stronger, make it bigger,
make it good and make it
longer

HETE. FEEMm.
BFREL. AlFERE

Honesty and integrity,
performance orientation,
people first, innovative
development

55 b

BE. X, HE. &E

Pragmatism,
professionalism,

synergy, positivity

ST, fTIEIK.
STIELHT, EBEE

Aim as highly as mountain
Act as softly as water

N

* BT

* For identification purpose only
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Milestones

EEBEERa SR EY (&8E) &
REEERAT, BEWRBETEH
CRE founded a joint venture called China

Resources (Shenyang) Snowflake Brewery Co. Ltd.
with Shenyang Brewery, marking CRE’s venture

EREEWEXENEEGRABIH
2E5 | EBAZEARAR |, TERE
ERtEEYD S

China Resources Group acquired Winland Investment
Limited and renamed it “China Resources Enterprise,

Limited (CRE)". CRE focused on investment and real

estate properties

into beer business

EBPRIXBALETERAT (&S
BREFDZEARAT ) 26%KRHE,
FREmER

CRE acquired 26% stake in Ng Fung Hong Limited
(now known as China Resources Ng Fung Limited)

EASouth African Breweries GroupiZ
REEimE, HLRMRTEEERER
CRE signed a joint venture agreement with South

African Breweries Group to jointly develop beer
business in China

and began operating food business
1995 O

EBRIEMREERESROR

CRE became an HSI constituent stock

1997 O

10964, ZFEBAIZKE AR KEERMG7.25%
&, B [ 1A= Cestbon | 4FKERE

In 1996, CRE acquired 67.25% interest in a purified water
production plant and began developing the “t4= C’estbon” purified

[ E7€ Snow | EEEFHEE R
IR EHESE—
“EH 1% Snow” beer became the best-selling single
beer brand in China in terms of volume

HESPIFRERE, SETE. |
mNRRMER T EREE, Q588
TR [ EERIZEEARAE | ER5

[ F=EEE (k) R |

CRE disposed all non-beer businesses, including
retails, food and beverage business, to CRH. The
Company was renamed from “China Resources
Enterprise, Limited” to “China Resources Beer
(Holdings) Company Limited”

e-i!o

O 2008

52 ERBRE (ZR) BRAT 2016 PEHREERS

...i.

water business

EBRIXWEEEBRTEXBNBERENER
CRE acquired the retail business of CR Vanguard and the
Suguo brand supermarket business

O 2002

IBEXBRASLEEERS TS
The beer business topped the list of best-selling beer
producers in the country in terms of volume

O 2006

[ 7% Snow | RASIEE
RALEEERSEERE
“E7E Snow” became the best-selling beer brand worldwide in
terms of volume

EHRE (2R) BRATSHE
Anheuser—-Busch InBev SA/NVIZRL#
#, BASABMiller Asia LimitediFE %R
EWIREN49%RE, EBHESEIRERS
ERRELERBEAR

China Resources Beer (Holdings) Company Limited
announced that it reached an agreement with
Anheuser-Busch InBev SA/NV to acquire 49% stake of

CRSB held by SABMiller Asia Limited. CRSB became a
wholly-owned subsidiary of CR Beer

China Resources Beer (Holdings) Company Limited 2016 Corporate Social Responsibility Report
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Social Responsibility Management

B8 XX

Build the Future with Dream

?ﬂaﬁﬁu.‘éé%éﬁilﬁ HEHEERNES,
=, BI. #ES.

s en

FEEMATERBIEORE
DEFIHEEF, REREERHES . RFERES A

R MARENEBEED, BFEF. Kk
IEEIFARZEMEE I

Always adhering to the philosophy of mutual development with the country and society, we fully incorporate our corporate social responsibility
into our corporate strategies and major decision making as well as daily operations so as to realize the dream of becoming a great beer brewing
country and strive to create bright future for stakeholders with the government, shareholders, employees, suppliers, distributors and the public.

siEa

Responsibility Governance

2[RI AVAE VA TE%*DQBW%?AZEE}ZE’JE BEMEEHNE
EE, SERSHANTDERBUEERETIF EUBERTRE
;. BE YE’J?i‘E%fEI{’EELg Ti@ SEMEEXNESE T

EHEHEEETIFRE . SETE, A%

BE 1% %%
BEREE.

We have established a social responsibility and corporate culture
committee comprising the senior management and department heads
of the Company. The committee is responsible for organizing and
planning the overall social responsibility work of the Company and
establishing a social responsibility work system covering all levels
and all fields of the Company. The social responsibility and corporate
culture committee has some part time positions which are responsible
for formulating social responsibility work plans and management
systems, organizing and implementing social responsibility practice,
communicating with the public on social responsibility and preparing
and publishing corporate social responsibility reports.

HINRTEEIN, MEBHEELS

* ERRERSRENREERAT

* CR Beer was formerly known as China Resources Enterprise, Limited
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HIEEE

Responsibility Communication

HMEE(EREELSEETFEENE), BR2ATHS

E5EEH, BRAMSETERRN. HREIHEEREII,
A EEENHE R EAEE. SEETM(EBREBRAST

2015F REMEEMERE )", EEEE. =REL. BFE
. BHEE. BREE. AHEESELEKET ASEE
B, BEENERBRERE(EHSHRE20150EMEE
AERE), BRFRAINESELEBEN. 2MENHLSEE

il

XmTEe, BEAEMEEEER. 2016F, AFKE(ER
RS ) 2010F REMEHERE. (BR) kEEi BRHEEELS
BHEE (BE)MB2016FESHMEEE L. HEEERRE

ERFEORE.

We published and implemented the Social Responsibility
Management Measures of CRH to strengthen our awareness to
social responsibility at all levels and improve our social responsibility
management capacity. We organized social responsibility training
for employees to enhance the popularization and dissemination of
knowledge on social responsibility. We completed the preparation of
the 2015 Corporate Social Responsibility Report of China Resources
Enterprise, Limited* with high quality. The report disclosed the
management practice of the Company in terms of six aspects, namely
economic responsibility, happy employees, client responsibility,
partner responsibility, environmental responsibility and public
responsibility. We also provided guidance for CRSB during its
preparation of the 2015 Corporate Social Responsibility Report of
China Resources Snow Breweries so as to strengthen the social
responsibility communications of our subsidiary. We participated in
the social responsibility exchange platform of the industry in order to
promote the social responsibility practice of the Company. In 2016,
the Company was awarded the Corporate Social Responsibility
Awards 2015 of CAPITAL, the 5th Outstanding Corporate Social
Responsibility Award of The Mirror and the Platinum Award —
Excellence in Governance, CSR & Investor Relations 2016 of The
Asset.

China Resources Beer (Holdings) Company Limited 2016 Corporate Social Responsibility Report
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Communications with and Participation of the Stakeholders

BMRBRIEF SEE S BBES, TORGNHEEELNFEE, TERBREKSE. ERRE. BTNEBER. BANERE.
RIEGRE. HSTBERSHAEKR, BEFRNBEBENE. KEAEREBELR .

We established a communications mechanism for stakeholders and fully considered the balance of the needs of stakeholders by taking the investment
return of shareholders, satisfaction of customers, value realization of employees, development of partners, environmental protection and harmonious
development of the society into account so as to determine different matters and means for communication.

@ EMARARAT V{
Chis Enterprise, Limited

%%ﬂ‘liﬂiﬁ
2015 e MENRESS

EHRIEBRAT"
2015FhEMTHEIRE

2015 Corporate Social
Responsibility Report of China
Resources Enterprise, Limited*

EHEREEERAST
2015 BEEFRS

2015 Corporate Social
Responsibility Report of China
Resources Snow Breweries Limited

* ERRENSAEBAXEERAT

* CR Beer was formerly known as China Resources Enterprise, Limited
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Stakeholders

BEAT

Matters of communication

BEEEL T

Means of response

BEEEL T

Way of response

BT

Government

BREE., EH
iR . BATEI=
B3R, BEE
(ENWIIE:=E)
3L

Compliance
management,
initiative to

pay taxes,
implementation

of national policies,
cooperation
between the
government

and enterprises,
strengthening daily

TrERESR
EL. ZEEE

Eix. FEE

Work reports and listening
to opinions, undergoing
regulatory assessments,
informal discussions

BieTE
BREE

Legal
compliance,
Compliance
management

management
. .. Regular reports, o
AR . BRS occasional BRETEENF .
00 . . announcements o . Interactive platform of
m N Ep N1 ior stratodic NEIFER.  the Hong Kong Stock NS Sound and stable
i ERETE d jor E pEAE Exchange, annual NENEERRE, operation of the
AR WS eig:’?é%?ipa ing, < =, BA reports, general meetings, BEREEE Company with
A%ER IR, NEEX management data, | /B D te_lephonebcpmmunications, - investment value
Shareholders | =15 major matters of 43k visits, websites
the Company
Business
0 conditions of the BB Information platform,
o0Yo INTIEEIRT | Company, business 0 internal mailbox,
G B communication, telephone corlnmun'ioation, Open and
wzazsiz BT employees’ &, “E)&EM\ performance interview, NEE pragmatic
— per_formance, . emplpyees represe_ntatlves PPN Fair and !
=T FIR. AFEEKX major matters of BTHRFRKRE.  meetings, democratic NRIE Eauitable
- =15, Baius the Company, RErgs consultation dialogue a
Employees ATR% Jemocratic IRIEIEIR sessions, employees’
appraisal and = BT EEERE forum
discussion
Customers value
= EfE, 0% added 4.0 green High qualit
services channel, o gh quality
w EIRIEBIE. & visits and interviews | ZEmEE. R Product information, EmeBE. g;%itlfgtnst’
. o to customers, oasx handling unexpected s g f
o FEaR. training, annual RESF events, product and ARI5 =i 23[}"3‘35’
=/ FENAEHEE and occasional EREEEIEER|| management training EEEEER communications
Customers ENNCIEIL ) Enuetﬁitég%f‘)’ns of the mechanism
Company
O O =t IN=Es L s Sound and stable
ié\ LN Production, quality, NEEIE . BEE Company website, N operation of the
T . & fE. service, technology B . BT telephone commgnication, N = Company withl
e serm  wase COOperation, safety mail communication, mutual 1’Eﬁu5—\§§¥, good cooperation
(HERS R'EEEE\ ¥&58 management, lean | i« BIBXEF.  visits, correspondence - prospects and
INIETE A production, etc. (SRR . (EE consultation, facsimile (EES ) good industry
Suppliers ’ = reputation
No. 1in
(O] N :
(l |§ EREE Product information SERBEE ls)cheu\gg]g’
ESRI =TSN ) R N i i . e
| m E;*& .~ product and {JCIE’:-‘Z_EEE\ a;ﬁgqszrvé%%c?g?gﬁ’ site —f#E. BB communications
PEMEAETRE management st ) gl ‘,[. fg' MAEE . B mechanism,
3 = training, annual occasional meetings for =R, &= effective
SR ; é{tgﬁir; sales planning for Z‘;EHEEH%\ %goergg)sé,n@ubllcatlons of the B3 . &t assistance,
I THEECRE agents ~ cooperation
Distributors ~E T with mutual
benefits
Helping th HEsEm,
elping the ; . =R
iHER ?9{ community, building | E7f . EBEE Community charity, Snow RIS Support to social
h = 5 = Great Expedition activities, =5 . ’ ;
HtEHtE the society together, ; ’ TAE. {E&PE  work, inherit
e Yﬂﬂﬁﬁ inheritance of TRED. HEENL ggg\'/?t?é:mh'tecmre culture i Chinese culture
= culture N
MEE

Community
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Outlook

20172
" a— > = A PN
THER/NET=

B F, BMZBAE[ +=h RA@ANEEEE, ERESE. &
BT RESE. BHEE. HRETSmEGADIE, BFFIAERTS
RECLEED. BERBERHS. | \RFEES |NEEMARE S

The year 2017 is the crucial year for the goal of “comprehensively building a moderately
prosperous society”. According to the Company’s grand blueprint based on the
“Thirteenth Five-year” Plan, we will push forward our work in respect of economic
responsibility, quality responsibility, environmental responsibility, partner responsibility
and community responsibility and work with stakeholders to strive for performing our
corporate mission, realizing the dream of becoming a strong beer producing country
and the goal of “happiness for people”.




B | SREERERIFED . SRRERERICESBOMBKREESTHE, &
BEeEEshHiB . BRERAFEREINEH. BHE. ERBECSEIREE, &
FERENMHEERYE, RRRAEEBNRSIHIEELR.

“Beyond Limitations”: We are ambitious to future development. We will consolidate the market through
both organic expansion and grasping appropriate acquisition opportunities in order to reinforce our market
leadership across the nation. Through implementing strategies for innovative developments and for sales
and marketing, lean sales, capacity optimization etc., we will improve the gross margins of our products
and the effectiveness of our selling expenses so as to create attractive and stable return for shareholders.

[ E—BBIE | HNIRERERFED . EEAFEEEORAR, HERMEESERNL.
BEFUNER, SEEREN, BETEBEEEX ; INAEFEEERER, BUEL
BRIGR, TERSERTIRBEE.

“No. 1 in Brewing™: We are ingenious to beer brewing. We will study the taste of consumers to develop
diversified and unique products in order to enrich our product mix and satisfy demand of different customers.

We will also enhance the establishment of customer management system and make active response to
customer complaints in order to further improve product and service quality.

[ BEE B | HRARREERSEC. E8ITEGeTR, EEKER. “Alk. &
EVEEREBAAE, BHBERERNIEER.

“Challenge Ourselves™: We care for improving environmental management. We will continue to build a green
factory and facilitate the recycle and reuse of water resources, carbon dioxide and waste so as to contribute
for the construction of ecological civilization in China.

[ HAIRR |SE@ERBHLRERERSHO . BEQTHRT, BETEEFERE,; B
BN, RT. RRESELEHERE BRAFER.

“Create the Future Together”: We are enthusiastic about mutual development with partners. We will uphold
the principle of fair competition to motivate the orderly development of the industry. We will also maintain
close relationships with the government, banks, media and various partners to achieve cooperation with
mutual benefits.

[ BERXIE | SIFEIESTRERFRISC . BMIFSEELARTARHERERSELE
SRBRNEE, EERETRED, RELRER.

“Brave the World”: We maintain our original intention in facilitating community development. As a citizen
of the society, we are responsible for the important task of facilitating the comprehensive development
of economy and society. We will continue to carry out community activities and encourage community
development.

[ EFEE | HAFEHEEEEREREEL. TEATHEETEGER, E2HEaEHR
EEHE, RMAEEFEES, PREEHBTESRNMEERE ; RERAT +=
QRS | RASHSEEER T REESER.

“Responsibility Management” We are confident about our social responsibility management. We
will enhance the social responsibility organizational structure of the Company, the social responsibility
management system and the social responsibility philosophy in order to establish our sense of social
responsibility with distinct industry features. We will also specify the key points and further procedures of the
Company’s social responsibility work according to the Thirteenth Five-year Strategic Plan of the Company.

20174, HSIEESENFREREESTHE, E—LEELRRTHHEING. 58
BERAFERE. S, BaiHE. EtEUSHIEE, MAPsENREER, 2
FERNEMNEHEESERY=. BR[| BOEE |, RAEmRERRBEES ; et
B CEERDEIEE, TEEEERXARNERME, BHTERECER.

In 2017, we will grasp appropriate acquisition opportunities to consolidate the market in order to reinforce
our market leadership in the world. Through implementing strategies for innovative developments and for
sales and marketing, lean sales, capacity optimization etc., we will also expand the proportion of its mid-to
high-end beer products and canned beer products in order to improve the gross margins of our products and
the effectiveness of our selling expenses. With the idea of “Ingenuity in Craft”, we will improve the quality
of our products and services. We will strengthen the connection between Chinese traditional culture and our
product brands to establish product brands reflecting traditional culture in order to foster the development
of beer culture in China.
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“Beyond Limitations”

| S | HAT
IR BRI RIFE D
“No. 1 in Brewing”

We are ingenious to
beer brewing

Confident

[ EDEIE |

“Ingenuity in Craft”




Key Performance Chart

=z i

=6 RS AEIUER
Chapter Key Performance Indicators
o] Total assets ST AREE  RMBO.1 billion | 426.30
SEE R Net assets BT AK#  RMBO.1 billion | 176.67
FEEKER Return on net assets % % 7.67
=N Revenue ETCAREE  RMBO.1 billion | 286.94
-, Total additions in fixed _ .
BlEEERRNE nssels {E7CAKH  RMBO.1bilion | 17.45
—fciBik
Surpass PRFIEAAH4EZE  Total profit before taxation EZTC AR RMBO.1 billion | 17.39
Together N I 9
SFEFE Net profit EJC A KT RMBO.1 bilion | 14.19
48 & EEERENER Return on total assets % % 4.11
FhEEREZS Total equity BT ARE  RMBO.1 bilion | 176.67
FEREE Annual dividend per share T AR RMB 0.08
o Performance rate of
CEARBRE % % 99.86
business contracts
Pass rate in product
ERAHEE | % 5 100
quality test
N . Number of participants in . o
e AR satety training JN/N Individuals 191,551
Production safety e " RMB ten
TEEERAN BT AKE 5,529
expenses thousand
LEE||ZBEZR  Coverage of safety training | % % 100
TeEDELR Number of safet
! _ Y N Times 570
TREL emergency drills
—icEEIS
Brew Together TIEEHEE Number of accidents " . 0
imes
TREL causing injuries A
Number of employees
ETET A cocualiios oy A Individuals 0
BARBIFIEIE Number of major
= . ) { Awards 1
HE innovation awards
. . Technology or R&D I . RMB ten
RHZEBEE IR BTARE 39,800
expenses thousand
N Customer complaints
B RIRRERIEER % % 99.98

handling rate
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E=HD R AETUEIE
Chapter Key Performance Indicators
Total investment for e w RMB ten
IRRBIRE _ _ BTARE 11,965
environmental protection thousand
Expenses for energy-
P n ) ) I . RMB ten
ERER HIE N saving technological Bt AR 2,927
thousand
transformation
Number of participants in
EREIIAR environmental protection NN Individuals 4,895
training
Decrease in
—iEePkEk B{UEMERTSBE  comprehensive energy ” y -
N ) ) (] o .
Challenge JEEFERELL consumption per unit of
Together product
oo _ Year-on-year decrease in
B E RN | |
HBEk water consumption per unit | % % 4.3
i of product
oo Year-on-year decrease in
BNERSOHF o ,
\ﬁZE SLvREL SO; emission per unit of % % 52
R product
oo Year-on-year decrease in
B EmRCODH - _
BRI COD emission per unit of % % 31
SRtk product
IR ER Strategic suppliers 2 Supplier 39
@gu& BRBs. i%i% Suppliers pass rate in
o = . quality, environment
MEEERTe
Create Together N and occupational health % % 89.28
SRR A AR, and safety management
Mgt =

systems certification
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EBp

Chapter

EEE

Key Performance Indicators

ETHEAE Total number of employees | A Individuals 58,200
N Coverage of labor
SEIGERT = % % 100
contracts
L (O s B 5 s Coverage of social o
HERREEEX Yo % 100
insurance
s Percentage of female
TIHERELA % % 17.5
managers
- N e Coverage of employee
BTHBEE . % % 100
training
N Training time per
N2 S employee /NI Hour 17
. Training expenses per _ .
N2I=E N employee TTARHE RMB 135
ANITEEFFIRIRRK  Number of paid leaves per
p p
—ipus x Days 6.8
PR 5 employee
Surge Together
T ..  Coverage of physical
BERERER o
o examination of % % 100
- occupational diseases
e ... Coverage of occupational
BERRERER
- diseases and health % % 100
= 2=
BEE records
S -~ Number of participants in
BT SRR | o y
Sk occupational safety and PN/ Individuals 17,200
" A health training
S AL . Frequency of occupational N )
BEEmELRE /N Times 0
diseases
s . Assistance to employees . o
FRMSLHE L difcuities AR ndividuals 1,161
%ﬁ%lﬁﬁﬂiﬁ Expenses on assistance to #_)\ﬁﬁﬁl RMB ten 9
N employees with difficulties =7 " thousand
B4 _ .
;B’T‘"gﬂ"mmﬁ “  Total actual tax paid BT ARE  RMBO.1 bilion | 7.69
—HCE R
N o Number of employees o
Brave Together | HTIBRIZEAEN newly employed A Individuals 6,741
BENFTH Charitable donations Bt AR RMBO0.1 billion | 0.03

2 EHREREREMEEMEEMRSE, BEHERR201651EE0R
Note: This is the first corporate social responsibility report for CR Beer. Therefore, it only showed the relevant data for 2016
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Remarks on the Report

(ERHERE2016EEHETEERS) (LITHBEI|E ) 2L
EHRELSREMNEMEELSEERSE . ExkEE,
RZVEZHERER TR BERES | BRSEELEF
HA =22 | MWES

BEBEM2EPELSHNBER(TEEELEEEREREE
F(CASS-CSR3.0) ). ( MEXEARERIES VI (HEBHE
EHEEEEEMNE)NERERETRR., B, REES
Bl hERKEANER | [ BXEH | KAHR, KBRS
T, ERREHNE.

BREEXUEEE HRK|R/EE, DR -2 |
[—eEE | [ & | [ —RaE | [ -85 . [ —
ER INERH, REFHEARS] BXER. SHEE]
BEAZRERE | STk,

feif

BREUFENEKE 7 ERHRAEOFRRESERE. EREE
KW RIE ; BAMAMS [ TERSHS | BEIEEHEEE
BEGERR, SEBERT T PEERIMAIEIR, BT S
wEE | BENTRERXURETR. BRRSENEES
BLUNIERR, MUAFE, FTHIAA. AHERIKRET K
W EPHERIEEAO%NRE. FEFERBERSEEN
BREAMNEEEM. EEERETEHRAERELCESE
HE, B | S BRgE INRE, BREIR
HimEAIHE.

HREEEESEABER. BR. B, BRHEBEREATE
BHER. EEHENGEME. IREEXES LORFELERG
B, SRZBBEGNEXESERRARTEZNREDS
L, BABANSEESEEFT RS ER. @5, MERD
XY, BRKESBEEEERETNEERSERRR. KA
BlFh, RIRTEMEERN TERS® | FIE%E8E

EMGEIRTRENIRTEEITR. SETFEERERS
SREEH/KFENEET R, FEFEBPIEBEARELURE
ERERI U H R, RIS EKFRRA
EHHEERFRERNHRTH, SIBTESERERE

T %
FEE AWTOLEET ) 1t B/F4R
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The 2016 Corporate Social Responsibility Report of CR Beer (the
“Report”) is the first corporate social responsibility report issued in the
name of CR Beer. After reading the Report, | am deeply touched by
the tireless efforts of CR Beer with the dream of becoming a strong
beer producing country in order to realize the dream of happiness with
stakeholders.

The Report is prepared according to the specific requirements under
the Chinese Corporate Social Responsibility Report Preparation Guide
(CASS-CSR3.0) published by the Chinese Academy of Social Sciences
(CASS), the Guide to Corporate Citizenship Construction of CRH and
Social Responsibility Management Measures of CRH. Besides, the
theme, framework and key areas of the Report were closely connected
with the recent trend of “great rejuvenation of the Chinese nation (A%
ERIREARIEE)" and “industry builds the country (EZ£E5E)".

The Report themed on “Build the Future with Dream” and comprised
six chapters, namely “Surpass Together”, “Brew Together”, “Challenge
Together”, “Create Together”, “Surge Together” and “Brave Together”,
reflecting the sense of responsibility of CR Beer in adhering to the
principles of “industry builds the country” and “striving to brew the best
beer for Chinese”.

The Report featured on the CR Beer’s path of protecting ancient
architecture and promoting architectural culture over the past nine years.
By integrating the “spirit of craftsman” into the development and brewing
of beer, the Company endows beer with the lingering charm of Chinese
traditional culture, building a unique brand image of “Snow Beer” with
Chinese traditional culture. Besides, every chapter in the Report was
started with a little story which was narrated in accurate details and
very approachable. In particular, the Report mentioned the successful
acquisition of 49% stake of CRSB, which was a major event for CRSB
becoming a wholly-owned subsidiary of the Company. The Report
highlighted the undertakings of CR Beer in economic responsibility with
the spirit of “Beyond Limitations” and the attitude of “Stable Operation”
to achieve a satisfactory market value to shareholders.

The headings of the Report are concise and forceful, reflecting the
endless challenging spirit for outdoing of people working in CR Beer.
The language used in the main text is simple and concise. Fully
considered the reading needs of different stakeholders, most of the
jargons used in beer industry in the Report were converted to simple
expressions acceptable to the public. Besides, the Report highlighted
the professionalism of the Company by mentioning the quality and safety
management and control system as well as technological innovation
during the brewing process of beer, reflecting the “spirit of craftsman”
and expertise of CR Beer.

The corporate social responsibility report is an important means for the
Company to show its image of being responsible, promote its sustainable
development capacity and improve its operation and management. |
hope CR Beer will find the key to improve operation and management
by taking the preparation and publication of the corporate social
responsibility report as an opportunity and regard social responsibility as
an edge in competitive differentiation in order to motivate the sustainable
and healthy development of the industry.

Yu Zhi Hong: Director/Chief editor of WTO Economics
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Index

wEER 1T RIBECASS-CSRIBIZEIE
Report contents CASS-CSR Index Benchmarking
;}: ﬂ:% ':_EUE/\E
AR _R é P1.1/P1.2/P1.3/P1.5
About This Report
BEHE
o _ P3.1/ P3.2
Message from the Chairman
AZTEZEER
N y P5.3
Awards and Recognition
SRR P5.2/M1.4/M1.5/M1.6
Figures of CR Beer
—32 8=
et P4.2
Enjoy Together
EyRR=-Vc]

Responsibility Themes
—iciBitk / ETE AR R
Surpass Together/Keeping on exceeding shareholders’ M1.1/ M1.2/ 51.1/51.2/51.3
expectations

—ieiEi  FEEEEEESR
Surpass Together/Constantly improving corporate M1.1/ M1.2/M1.3/M4.2
governance

—RBE  EEE

Brew Together/The First Quality
—eRRIE /BRI

Brew Together/The First Innovation
—icERIS IR

Brew Together/First Class Services

—iCHkEL  FRBEREEF T

M2.1/M2.2/M2.3/M2.4/M2.5/M2.6/M3.3

M2.7/M2.8/M2.9/M2.11/M2.12/ M2.13

M2.15/M2.16/ M2.17/M2.18/M3.1/M3.6

Challenge Together/Entering the new era of circular E1.1/E1.2/ E1.3/E1.4
economy
—CHkEL IRIBRE E1.1/E1.2/E1.6/E2.1/E2.2/E2.3 E2.9//
Challenge Together/Environmental protection E2.10/E3.1/E3.2/E3.3
—FoHlesk ’@ﬂ\ (|74

FCHkEL  FEERIEEL . S1.5/E2.4/E2 5/E2.6
Challenge Together/Responses to climate change
—ieahsE  HEER

el M4.5/M4.6/M4.7/G4.4
Create Together/Growing together
—ieRlE S HEFS R
Create Together/Collaborative platforms '
—RANS S H=S

iﬁb_/ ?l:l'ﬂz V4.3

Create Together/Sharing cooperation
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Report contents CASS-CSR Index Benchmarking
—eRE / REZEE ARG RS

Surge Together/Feeling the vitality and energy of workers in beer industry

- P4.5/S2.1/S2.3/S2.4/S2.6/S2.8/S2.9/
Al EIR . . S2.10/ $2.12/S2.13/S2.16/ $3.1/S3.2/
Surge Together/Keeping energetic 33.3/S3.4/S3.5

—ieRE ERE

Surge Together/Energy stimulation

—eEH IR —EERXE

Brave Together/Brave the World with Us

—eEH It E—ER

Brave Together/Brave with Community

—eEH B m—cE R

Brave Together/Brave with Public Welfare
RNEWR S AEREN

Company Overview/Company Profile

RNEMER  BEX

Company Overview/Corporate Culture

RNEWER S EREER

Company Overview/Milestones

HEEEERE  SHER

Social Responsibility Management/Responsibility G1.1

Philosophy
SEEEE BHEE?

Somal Responsibility Management/ResponsibiIity G2.5

Governance

HEEEEE STEB

Social Responsibility Management/Responsibility G4.3/G5.5/G5.6/ G6.2

Communication

HEEEEE NSEREL BES

Social Responsibility Management/Communications with G5.1/G5.2/G5.3/G5.4

and Participation of the Stakeholders

R

Outlook

B ES

Key Performance Chart

R R

Remarks on the Report

BIERS]

Index

BER&E

Feedback

S2.17/52.18/52.19/52.20/52.21/52.22

S4.7

S51.4/51.5/51.6

54.5/54.6

P4.1/P4.3/P4.4/P4.7

P5.1

A1l

P5.2

A3

A4
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SRkE

Feedback

RTNEFHRELEEETIF, ROIFEEIENRE, HERESREXEInfo@cre.com.hk, BFMBRHMNENIRSHEE
&%, FEEERICPEARSIHEMANTFREEEER.

For constantly improving the social responsibility work of CR Beer, we hope to receive your feedback. Please send your feedback to info@cre.com.
hk, which will become the crucial basis for improvement and advance of our work quality. We sincerely hope that you could give us some precious
advice and suggestions on this report and our work.

AR EREE
What do you think about the whole report?

{RY%F Very good L#&EF Good C1—#& Fair
[J#&Z Not good {RZ Bad

BRRIREEGEBL

What do you think about the structure of this report?

CREIE Very reasonable O#5TE Reasonable OO0 —$% Fair
[J#Z Not good OfRZ Bad

BRARENTEN

What do you think about the readability of this report?

OfR= Very high (&S High C—A& Fair
J#Z Not good OfRZ Bad

AR EARIRET R A B IIRERIRE
What do you think of the layout design of this report in helping your reading?

{RY%F Very good #&EF Good [ —f% Fair
[J#&Z Not good J1RZ Bad

ERRBEWENLEEEIES

What do you think of the social responsibility information disclosed in this report?
C1RBEBIE Very valuable ({&{E® S Valuable C—& Fair

CHE(EEME Not quite valuable (iR EFE{B(E Not valuable

TSRS TR I — 2R B R

Which part(s) of this report you are most interested in?

EIRE—E TRIES
What information you want to know more about?

EHENZAMEETTFNERES, FEILRE

What are your advice and suggestions on the social responsibility work of CR Beer?

64 FEHRE (208) BRAT 2016 CEHSHTHRS
China Resources Beer (Holdings) Company Limited 2016 Corporate Social Responsibility Report



VA EEBEER)ERAT]
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Address: 39th Floor, China Resources Building,
26 Harbour Road, Wanchal, Hong Kong

E5E 1 852-2827-1028
Tel.: 852-2827-1028

{5 : 852-2598-8453
Fax: 852-2598-8453
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